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THE WEER. 


Spring retail trade is backward because of the unusually 
late season, and tardy distribution of merchandise is also 
causing complaint of delay in mercantile collections, but 
there is confidence that much of the postponed business will 
be made up when thermal conditions become normal. 
Dealers purchased freely from manufacturers in anticipation 
of a record-breaking season, and deliveries are still coming 
from the mills and factories, shipments being facilitated by 
improved traffic conditions. Movement of grain is also 
liberal, attractive prices bringing out farm reserves, and 
the heavy freight business is shown by railway earnings 
thus far reported for April 14.2 per cent. larger than a year 
ago. Manufacturers are active in all leading industries, 
most plants being operated full time, and the outlook in the 
steel business could hardly be brighter. Projected building 
operations promise a good demand for all materials, but 
numerous small labor disputes retard activity in this de- 
partment. Other controversies over wages and hours are 
not extensive or alarming. Crops are /ate in many sections 
because of cold weather, and prices of wheat and cotton 
advanced sharply. Much depends upon future tempera- 
ture, a few weeks of favorable conditions often regaining 
early losses, but there is a disposition in the trade to reduce 
. former estimates of the winter wheat yield very materially. 
Foreign commerce for the last week showed gains of $2,013,- 
068 in exports and $1,365,961 in imports as compared with 
last year’s movement. Money ruled easy and securities 
tended higher in response to many favorable reports of earn- 
ings, notably Steel and Erie, but a reaction followed state- 
ments of damage to the crops, and there was little net 
change. Bank exchanges at New York for the week were 
24.2 per cent. less than a year ago, chiefly because of smaller 
sales of securities at an average decline of about 10 per cent. 
in price, and the week also contained one less day of 
monthly settlements. At other leading cities there was an 





average gain of 6.5 per cent. 

Only favorable reports are received from the iron and steel 
industry, new business coming to the mills as rapidly as 
orders are filled, and few producers are able to take advan- 


tage of premiums offered for prompt delivery. Ore has be- 
gun to move freely on the lakes, and the tardy opening of 
the season will not materially affect the industry, as prac- 
tically all the year’s business was closed months ago, and 
the exact date of delivery at the ports is not significant. 
Arrangements have been made for a record year, many new 
vessels enlarging the carrying capacity. Pig iron furnaces 
are producing as rapidly as possible, and new plants are in 
course of construction, but deliveries are tardy, and most 
concerns have sold their entire output for this year. A 
small tonnage of Bessemer billets available for reasonably 
prompt shipment sold at $31, and open-hearth billets are 
quoted nominally $32 or more, with none offered. In many 
sections of this industry consumers have underestimated 
requirements and would gladly pay premiume of $2 or $3 for 
early delivery, but most mills are unable to consider nearby 
business. Large orders for cotton ties were placed at an 
advance of 10 cents per bundle, and the season’s needs will 
be provided for without delay. Pipe and structural shapes 
are among the most active departments, the week’s orders 
covering a very large tonnage. Office buildings in the lead- 
ing cities call for much steel. The Steel Corporation sup- 
plied a most gratifying statement for March, especially the 
amount of unfilled orders, which was a million tons greater 
than a year ago. 

In primary markets for cotton goods the only develop- 
ment of importance was the sharp advance in the cost of 
raw material, which tended to strengthen the position of 
producers who were resisting with increasing difficulty the 
pressure to accept lower quotations on distant deliveries. 
This forward business is at regular figures, which may be 
considered nominally lower than prices paid for some cur- 
rent shipments because of the premiums demanded when 
these urgent orders were being placed. As most jobbers 
have concluded regular store business they are not anxious 
to buy from the mills, although a few endeavor to purchase 
ahead for next season. On this advance trade some con- 
cessions were being granted until the rise in raw cotton 
made manufacturers cautious. There is little accumulation 
of stocks, and less is heard of re sales at second hands. 
Export demand continues insignificant. Improvement in 
woolens has received a check, and the market is awaiting 
developments. Mills are fairly busy, but the late season is 
retarding progress. Extensive preparations were made for 
early business, which has not materialized. Duplicate 
orders are chiefly for the better lines of woolens, and all- 
worsted fancy fabrics have in some cases been withdrawn 
from sale because of large contracts, but the status of the 
market is not definitely established. 

Shoe manufacturers at the East find buyers very con- 
servative regarding fall contracts, and some of the smaller 
producers have offered small concessions without securing 
business. On the other hand, leading factories have sold 
some heavy staple lines at 24 to 5 cents advance over last 
year’s figures, which makes the market irregular. Whole- 
sale houses are placing few orders, claiming that since the 
brisk Easter business in March retailers have shown no 
disposition to replenish stocks. The indifferent trade in 
fall goods is in striking contrast to the urgency of demand 
for immediate delivery of russet shoes in all sections of the 
market. Leather is steady, all varieties of sole being firmly 
held, although light upper leather can be purchased below 
previous figures. Supplies are not burdensome, tanners 
being content to await developments rather than force sales 
at concessions, especially in all heavy weights. Harness 
leather is more active, and firmer in price, but no improve- 
ment is noted in belting butts. Further favorable progress 
is recorded in the hide markets, sales of western packer hides 
being larger than at any time since January, the better 
quality of April salting having a distinct effect on prices. 
Large sales of light native cow hides were effected, although 
total holdings are still extensive and concessions are made 
on branded cows, owing to the decreased demand for light 
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weight sole leather. A further decline has taken foreign 
dry hides two cents below the highest point recently at- 
tained, and bids are still lower. 

Higher prices have prevailed at the leading commodity 
exchanges, crop reports containing much unsatisfactory 
news, and the possibility of decreased proiuction together 
with fully maintained consumption had a natural effect on 
quotations. Trade estimates of a considerable decrease in 
the winter wheat yield were supplemented in the specula- 
tive market by the readiness with which May deliveries at 
Chicago were absorbed. A good export demand also helped 
to advance wheat. Corn was sympathetic to some extent, 
but the change was smaller, as that grain has not progressed 
far enough to supply any definite information. Western re- 
ceipts of 4,009,390 bushels of wheat largely exceeded the 
arrivals of 2,036,511 in the same week last year, but exports 
also increased, 1,806,154 bushels, including flour, compar- 
ing with 1,776,151 last year and 490,628 bushels in 1905. 
Receipts of 2,518,019 bushels of corn fell short of the 2,870, - 
455 a year ago, but Atlantic coast exports were 1,657,362 
bushels against 1,384,906. The sharp rise in cotton was 
due to a combination of bad news and rapidly diminishing 
visible supplies, especially the latter. There is good reason 
to believe that unprecedented foreign purchases and re- 
markable activity of domestic mills will leave little surplus 
at the end of the season, despite last year’s big crop. Ag- 
gressive speculative support has appeared, the week’s busi- 
ness in the July option establishing an unusual record for 
the year. 


TRADE AT PHILADELPHIA. 





Philadelphia.—The wool market continues firm and 
manufacturers show little disposition to operate except in 
small lots for immediate needs. A few lots of new fleeces 
have been received, but there is little buying. Textile 
manufacturers are well employed. Sales continue active 
with manufacturers of men’s and boys’ clothing, but manu- 
facturers of ladies’ cloaks and suits report business quiet. 
Wholesale dry goods houses are busy and jobbers of woolens 
report that sales have improved. Manufacturers of ladies’ 
shirt waists are running to their full capacity. Wholesale 
milliners have had an excellent business and future orders 
are of good size. The leather market shows some improve- 
ment in sales and prices are firm, but supplies are only 
moderate. Glazed kid is in fair demand. Shoe jobbers 
report only moderats sales. The drug and chemical mar- 
ket continues active, with a large demand for all staple 
drugs. Builders, carpenters and shipbuilders are busy, but 
dealers in lumber are not, as a rule, placing orders to any 
extent for future delivery, and in some lines stocks are 
accumulating. Car shortage continues. Prices are firm, 
particularly in some lines of hardwood, but in some cases 
concessions are made. Permits for buildings in April ex- 
ceeded $6,893,500, which was $2,800,000 more than in April, 
1906. Building is seriously interfered with by labor dis- 
putes. Brick and cement manufacturers report some falling 
off because of unsettled labor conditions. 

The market for iron and steel continues firm and mills 
continue to be well sold ahead. Jobbers in groceries 
are doing a fair business, but there is no movement 
of large blocks of stock and purchases are principally for 
immediate wants. A seasonable business is transacted in 
teas and coffees. Refined sugars, syrups and molasses are 
in fair demand at firm prices In domestic leaf tobacco the 
volume of business has not increased. Sumatra and Havana 
continue to be sold in small lots. The large cigar manu- 
facturers are fairly active on out-of-town orders, but local 
business is only fair. Spirits are selling in moderate 
amounts. The money market is well supplied with funds, 


and rates are ruling at 3 per cent. for calt and 44 to 54 per 
cent. for time money. 





WEEKLY TRADE REPORTS. 


Boston.—More activity in spring and summer merchan- 
dise is reported by retailers and jobbers. Trade with the 
former, however, is far behind last year, owing to the unfavor- 
able weather in April. In wholesale branches there is fair 
activity, The teamsters’ strike in this city caused some 
annoyance, but May 1 passed with no important labor 
troubles developing. The advance in prices of staple 
prints is the feature of the primary cotton goods market. 
Ginghams are strong, as are all other cotton fabrics. There 
is an active market for print cloths at Fall River and prices 
tend upward. Men’s wear woolens and worsteds are in fair 
request and progress is being made on new spring lines. 
Inquiry for pig iron is good and fair sales are reported, 
some of them being of good size. Iron and steel bars are 
firm. Structural steel is in good demand and business 
shows further increase. Nails are in good request. There 
is a satisfactory trade in paints, cement and other building 
materials. There is a fairactivity in lumber at firm prices. 
Drugs and chemicals sell steadily. Dyes and tanning 
materials are in fair demand. Men’s wear wool goods mills 
are fairly well employed, with the tone of reports from 
woolen makers more encouraging. Raw wool continues 
quiet here, with buyers and sellers apart on the bulk of the 
offerings of domestic produce. Larger sales of flour were 
made previous to the advance, but at the higher prices quoted 
by millers there is no business. Trade in butter is more 
active at the lower prices quoted. Cheese and egys are 
steady. Pork products are slightly lower. Fresh meats 
are steady. Home tradein coarse grain is slow, but there 
is a good export business in corn and wheat. Exports last 
week were 464,985 bushels, including 166,303 wheat and 
298,682 corn. Bookings this week were 72,000 bushels 
wheat and 305,000 corn. The tone of the money market is 
easy at 3 to 34 per cent. on call and 44 to 54 on time. 

Portiand, We.—Retail trade continues very satisfactory, 
although collections are rather slow. Notwithstanding 
high prices there is a very fair amount of building under 
way. Lumber dealers report satisfactory conditions, both 
for mill work and for getting logs in from the timber tracts. 
Grain and feed are in steady demand, with better supplies 
from the West. Savings banks report increasing deposits. 

Pittsburg.—Unseasonable weather retards retail trade 
and there is much complaint, but wholesale houses are 
doing a good business. Collections are slow. Dry goods 
jobbers still report deliveries from the mills unsatisfactory. 
Labor conditions are not seriously disturbed as a result of 
the strike of the machinists; there is but little trouble in 
other lines. The window glass market isquiet. Only about 
650 pots are in operation and many of these will blow out 
shortly. Clearing house exchanges for April were $250,- 
602,941, the largest for any month on record. 

William port.—W oodworking plants are busy, but busi- 
ness is somewhat less than a year ago on account of the 
lateness of the season. Prices are firm. 

Baltimore.—The movement in retail lines continues to 
be backward, owing to unfavorable weather, though some 
improvement is noted over preceding weeks and collections 
are slightly better. The demand for staple goods at whole- 
sale continues very strong and prices are tending upward. 
In clothing, manufacturers report early fall orders of good 
volume received from salesmen, the amount of business to 
date comparing favorably with last year. Values are very 
firm and collections fairly good. Jobbing business in dry 
goods, notions, underwear and summer fabrics is up to the 
standard and collections are not as slow as during last 
month. Wholesale trade in millinery is quiet, though fill- 
ing-in orders from city retailers are of moderate proportions. 
Dealers in hats and caps are fairly supplied with orders, and 
wholesale trade in boots and shoes is very active. Activity 
in lumber is not so great as last year, though manufactur- 
ing concerns are sold ahead and collections are promptly 
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made. Furniture factories report business very quiet, the 
demand being limited and collections unsatisfactory. High 
prices restrict buying of leaf tobacco, factories taking only 
to the extent of requirements; no change in prices islooked 
for until the new crop is marketed. Business in harness is 
geasonably quiet and collections are hardly up’ to the 
average, though values are firm. The wholesale demand 
for Lirdware is not up to expectations, and prices, though 
high, are somewhat unsettled, with collections only fair. 


Louisville.—With manufacturers of clothing, fall orders 
have run smaller than usual, and weather conditions have 
checked collections. Tanners had a light week. Prices of 
mahogany lumber tend upward and tradeis good. Manu- 
facturers of plows and agricultural implements are receiv - 
ing many late orders; sales are in excess of last season, but 
collections are somewhat slow. 


New Orleans.—Trade is fairly good, although there is 
some falling off in the movement of many lines of mer- 
chandise, and collections are fair. The market for both 
rough and clean rice is quiet and there is very little busi- 
ness in sugar, but prices are firm. 


Jacksonville.—The volume of business is fully up to 
last year, but collections are slow. The long drought has 
been broken and horticultural conditions have improved. 
Lumber shipments continue fairly heavy, but there is still 
much delay in transit. 


Cincinnati.—Unfavorable weather retards retail trade 
to a considerable extent. Business in pig iron continues 
very large, the bulk of the orders being placed for deliveries 
during the fourth quarter of this year. The demand from 
consumers whose requirements for the second and third 
quarters have not been fully supplied is tairly active, and 
there is some inquiry regarding prices and supplies for the 
first part of next year. The market closed strong and 
active. The unfavorable weather interfered materially 
with wholesale dry goods business, particularly with goods 
for summer use. The market has not been dull, as numer- 
ous orders have been received for small re-assortments. A 
strong feeling prevails and a few articles have advanced. 
There is scarcely any movement in flour, but holders have 
maintained a firm position and there has been an advance 
of five cents to twenty cents per barrel on winter wheat 
goods. The whiskey market is firm and moderately active. 
In provisions the general movement is rather slow and the 
market is easy. Manufacturers of machinery report a good 
demand and shops are running full time. 


Cleveland.—Retail trade in spring and summer mer- 
chandise shows some improvement. Jobbers of dry goods 
and notionsreport a steady demand and wholesale millinery 
is active. There is considerable building in progress and 
the demand for lumber, hardware and kindred lines is brisk. 
Iron and steel continue active. Manufacturers are oper- 
ating their plants to full capacity and have sufficient or- 
ders booked to keep them employed for several months. 
Collections are fair. Money is in good demand, the supply 
ample, and rates firm at 6 per cent. 


Columbus, O.—General trade coatinues satisfactory and 
manufacturing industries, almost without exception, are run- 
ning to full capacity. The principal inconvenience is lack 
of transportation facilities. Collections are fairly good. 


Indianapolis.—Building operations in this city show a 
material gain over previous years. Manufacturers are all 
busy and have more than they can handle. Automobile 
plants are doing the largest business in their history. 
Money is in good demand at average rates. The jobbing 
trade is holding up well, although retailers in seasonable 


lines make some complaint on account of continued cool 
weather. 


Milwaukee. — Retail business has been retarded 
through unfavorable weather, which has delayed re-orders, 


but wholesalers in dry goois, furnishing and millinery re- 
port trade very active. Shoe manufacturers as well as 
trunk and bag factories are behind on orders; in fact, all 
factories are running full force and labor is very scarce. 
Building operations are brisk and work is about to be com- 
menced on several large downtown structures. The strike 
of the plumbers and plasterers threatens to tie up consider- 
able work. Money is very firm at six per cent. for choice 
paper. Daposits are normal and growing steadily. Collec- 
tions are fair. 


Chicago.—Trade conditions exhibit no loss of strength, 
though low temperature has interfered with satisfactory 
activity in leading retail lines. Both rail and lake trans- 
portation reflect an enormous tonnage movement of raw 
and finished products, and new demands provide much 
future employment at the mills and factories. Additional 
substantial bookings appear in rails, pig iron and railway 
equipment. Stocks of spot iron are unusually bare, and 
there is increasing effort to push construction of new steel 
and car plants in this district. This work of improvement 
would proceed faster were labor in better supply. Ship- 
pers make less complaint as to railway freight facilities, and 
with the waterways again all opened for the season, the 
outlook is good for increasing receipts of iron ore, coal and 
lumber. Hides are steadier and leather values have not 
declined, as was feared. . There is a gain in fresh supplies 
of lumber, but yard stocks have run low. New building 
permits here and in the country vary little with those at 
this time last year, but locally there is some falling off in 
erection of business structures, the value of the latter for 
April being $943,800, against $2,488,400 for April, 1906. 
Sales of real estate, however, aggregate $15,434,714, against 
$12,468,746 for the same month last year. 


Further ease appears in money, and there is more dispo- 
sition to make commitments for enterprises involving heavy 
outlays. Mercantile collections continue very satisfactory. 
Weather conditions are more satisfactory for the crops, and 
spring seeding has made good progress. The total move- 
ment of grain at this port, 7,915,741 bushels, compares with 
9,305,907 bushels last week and 6,007,982 a yearago. Com- 
pared with those of last year, receipts increased 54.1 per 
cent., and the shipments also increased 13.3 per cent. Re- 
ceipts of live stock were 282,567 head, against 285,457 head 
last week and 278,984 head last year. Receipts of hides, 
2,554,062 pounds, compare with 2,155,559 last week and 
3,079,388 pounds in 1906. Lumber receipts were 53,167,000 
feet, against 56,254,000 feet last week and 49,359,000 feet a 
year ago. Other receipts increased over the corresponding 
week of 1906 in flour, wheat, corn, oats, rye, barley, seeds, 
broom corn, pork, butter, egg3, wool, cattle and hogs, and 
decreased in dressed beef, lard, cheese and sheep. New 
building permits this week, $1,275,850, compare with 
$1,285,150 last week and $818,500 a year ago, and real estate 
sales were $2,909,845, against $3,220,919 last week and 
$2,851,272 in 1906. There is more activity in the demand 
for choice bonds. Sales of local securities remain much 
under the volume of a year ago, and the ten active stocks 
show an average gain this week of $1.40 per share. 


St. Paul.—Uns3easonable weather retards retail sales of 
spring wearing apparel, but has little effect on wholesale and 
jobbing trade, April returns making a very satisfactory show- 
ing in dry goods, men’s furnishings, millinery and ladies’ wear, 
sales exceeding last year, with advance business unusually 
heavy. Forward business in furs, gloves, hats and tvotwear 
appears in large volume and manufacturing departments 
operate to full capacity. The demand for harness for 
immediate shipment is less active, but factories are busily 
engaged on contracts for fallshipment. Wholesale drugs 
and chemicals are steady and a good business is reported in 
hardware, paints and building materials. Groceries are 
active and firm. Collections continue slow, but show some 
improvement. 
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Minneapolis.—Jobbers report no sign of abatement in 
trade movement, freight deliveries are getting back to 
normal conditions and goods for fall and winter delivery 
are being ordered forward in many cases. Retail trade is 
very good and is showing a steady advance over a year ago. 
Collections are still unsatisfactory, although showing some 
improvement. Local saw mills are running on full time 
with an ample supply of logs. Shipments of lumber for the 
week were 8,737,000 feet, against 7,450,000 feet a year ago. 

Omaha.—Trade in most lines is in excess of the same 
season last year, and there is still a scarcity of merchandise. 
Car shortage is relieved, however, and transportation facil- 
ities are improved. Cotton goods retain their former 
strength. Hardware dealers report no change in prices, 
but anticipate an advance in wire cloth. Grocers report an 
active business. Collections are satisfactory in all lines. 

St. Louis.— Mail orders for immediate shipment are fair, 
while those for future delivery are very large. In manufac- 
turing lines new orders also come in freely, and with those 
on hand will keep the various establishments busy for many 
months. Collectionsare fair. The grain market was active 
and prices fluctuated considerably in wheat, closing 4c. 
higher. Corn advanced $c. Flour exporters operated to a 
liberal extent and paid slight advances. Spot cotton was 
active at an advance of ¢c. Spot lead and spelter ruled dull 
and declined 10c. per 100 pounds. Lumber receipts were 
fair, but were mainly contract stock. Thedemand for money 
is fairon time at 5? to6per cent. Commercial paper is 
discounted at 6 to 64 per cent. 

Kansas City.—There is a good demand for footwear 
and harness, but in most lines business has been retarded 
by the recent unseasonable weather. Cattle were slow and 
lower and receipts fell off. Hogs sold well, with large 
receipts. Sheep were in good demand at satisfactory prices. 
Live stock receipts were 135,203 head. Good rains or snow 
over most of the West have greatly benefited the growing 
wheat, and there is now a chance for a very good yield. 

San Francisco.— Activity in rebuilding the burned 
district in this city creates an unusual demand for money, 
which the banks are meeting as best they can without rais- 
ing rates. Inavility of borrowers to offer other security 
than an uncovered lot creates some embarrassment, but 
loans for building purposes are quite freely made. High 
wages for all forms of skilled and unskilled labor are main- 
tained and strikes for still higher wages are threatened. A 
cut of $3 in the price of lumber, due to the lessened demand 
for that kind of building material, is the only relief that has 
been reported. All of the more substantial building ma- 
terials, which just now are claiming most attention, are 
firmly held at the high prices fixed some time ago. Imports 
of cement and structural iron are unprecedented and large 
orders are still unfilled. 

Crop prospects are not wholly satisfactory, as the season 
is backward, but the outlook may improve with more genial 
weather. Cherries are ripening in the more favored dis- 
tricts and small lots of first pickings have been forwarded 
to the East. The crop will not be as large as usual. The 
strawberry crop, which generally leads in the new fruit line, 

is slow in making its appearance. There will be some fall- 
ing oft in the stone fruits from present appearances; also in 
the grain crops, especially wheat. This is to be regretted 
because of its effect on ocean tonnage. Imports continue 
large and represent all classes of merchandise required from 
abroad. Grocery staples are in good supply. A recent 
consignment of 60,000 bags coffee was from Central America, 
the largest invoice ever received. First lots of new crop 
Japan tea are now due. Sugar receipts are lighter than in 
former years, but fully ample for local requirements; de- 
liveries from the Hawaiian Islands for the first quarter this 
year were 74,050,400 pounds, a decrease of nearly 50,000,000 
pounds from the same quarter last year, owing to the more 
direct movement via the new Tehuantepec route across 
Mexico. 


BANK EXCHANGES. 


At several cities in the United States May settlements 
through the banks are the largest ever recorded, and total 
bank exchanges at all leading cities outside New York ex- 
ceed any preceding week, the amount this week being $907,- 
790,767, an increase of 65 per cent. over last year and 3.1 
per cent. over the corresponding week of 1905. The in- 
crease is mainly in the West, Chicago and Kansas City 
leading in the percentage ot gain. There are gains at other 
points, and compared with the active week of 19C5 several 
noteworthy increases appear. In the East and at most 
southern cities bank clearings show a decrease, but this is 
mainly due to the unusually heavy settlements at these 
points a year ago. Figures for the week and average daily 
bank exchanges for the year to date are compared below 
for three years : 

















Week. Wee Per Week. Per 
May 2. 1907. May 3, 1906. Cent. May 4, 1905. Cent, 
Boston ...... wiki $178, 7: 23, 507 $180, 489,386 — 1.0 $2033 290,020 —12.1 
Philadelphia.... 152,077,013 172,721,167 —12.0 171,200,260 —11.2 
Baltimore. ...... 28'398,788 39.438,648 —20.] 24,480,335 +16.0 
Pittebure”g ....... 57,000,774 53,195,921 + 7.2 54.884.525 + 3.9 
Cincinnati ...... 25.955,600 26,145,600 — 0.7 23,078,550 +12.5 
Cleveland. . ‘ 17,261,195 16,491,344 + 4.7 16,228,240 + 6.4 
Chicago . .--. 264,429,187 235,211,004 +12.4 220,996,102 419.7 
Minne apolis .. 21,122.424 22,941,707 — 7.9 19.747,549 + 7.0 
St. Louis........ 56,219,163 55,064,863 + 2.2 59.350 ‘617 — §.2 
Kansas City .. 29 865,462 24.887,306 +20.0 21,452,052 +39.2 
Louisville. ...... 12,875.159 12,413,614 + 3.7 12,606,451 + 2,1 
New Orieans... 17,204,410 17,623,009 — 2.4 16,919,780 + 8.1 
San Francisco .. 46,622,085 ©. i cadena ana 37,414,449 +24.6 
_ aoe $907.790, 767 $8: 52, 7 23, 569 + 6.5 "$880, 20,649,7 4 730 + 3.1 
New York ...... 831,041,857 2.415,387,708 —24.2 2,388,252,112 —23.3 
Total all..... $2,7 738, 832 24 $3,268,111,277 —16.2 $3,268,901,842 —16.2 
Average daily: 
May to date..... $543.316,000 $675,276,000 —19.5 $542,582,000 + 0.1 
EES wenntienens 440,246,000 47 rf 33.1000 — 7, 3 4*5,!63.000 — 9.2 
lst Quarter 512,976,000 515,328,000 — 0.3 444,098,000 +15.5 


* No Clearings. 


THE MONEY MARKET. 


A Government surplus of about $5,000,000 for the month 
of April did not disturb the money market, owing to much 
heavier deposits with the banks of public funds, while bond 
redemptions and refunding added to the feeling of ease. 
There was a more permanent appearance about the im- 
proved financial situation, which tended to increase the 
borrowing in railway and commercial channels. Rates of 
domestic exchange continued to favor the interior, and 
further withdrawals occurred despite the fact that it is not 
the season when agricultural needs usually eall for ship- 
ments of currency. Last Saturday’s bank statement showed 
little net alteration owing to some reduction in loans and 
scarcely any change in the cash item. A much better com- 
parison was made with last year’s figures, however, on 
account of the loss of cash in the same week of 1906 in con- 
nection with the disaster at San Francisco. Call money 
touched a new low point for the year at 1 per cent., and it 
was also possible to obtain term accommodation at lower 
figures than last week despite the preparation for May in- 
terest and dividend disbursements in excess of all previous 
records for that month. It has been a noteworthy feature 
for some time that money rates at New York ruled rela- 
tively easier than at other leading cities, partly because 
this center has benefited more extensively from Treasury 
disbursements. Foreign exchange rates opened the week 
with an ypward tendency, but purchases of securities for 
London account increased cfferings of stock bills and the 
reaction in sterling came just in time to check negotiations 
for export of gold on the triangular plan, Paris exchange 
on London falling to the lowest point of the year at 25f. 15c. 
Treasury stocks of gold attained a new high record, but 
subsequently there was some reaction on account of more 
deposits with the national banks. 


Call money ranged from 1 to 4 per cent., with most busi- 
ness at 24. Time loans were quoted 3% to 4 per cent. for 
sixty days, 44 for ninety days, and 43 to 5 per cent. for 
longer periods. Commercial paper ranged from 5% to 64 
per cent., according to date and quality of endorsement. 
Owing to liberal offerings of attractive bills, some mercan- 
tile loans are not so freely taken. 
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FOREIGN EXCHANGE 


\fter a firm opening on the usual demand for remittance 
1y the fast steamer, the exchange market became dull and 
arrow, with occasional business at fractional declines. No 
azgressive speculative selling occurred, however, the de- 
creased offerings of commercial bills making the short side 
of the market somewhat dangerous. As the week advanced 
there was less talk of probable specie movement, and rates 
of exchange fluctuated within narrow limits, as shown 
herewith : 


Thur. | Fri. 


Wed. 
4.831, 


. Mon ’ 
Sterling, 60 days........ 483% 4.8: 3 4.83, 483% 483% 
Sterling, sight .......... 4.86 'g 4.864, 4.84 4.86 486% 4.86% 
Sterlings, cables . 4.864 - . Bly 4.86% 4.86% 4.368 . “tele 
Berlin, sight. ........... 94.94 94.94 95 95 
Paria, sight............ 5.17% 317% *5.17% 5.17% 5.17% 5 7 


& 2 
“Less one-sixteenth eee cent. 


DOMESTIC EXCHANGE. 

Rates on New York are as follows: Chicago 5 cents dis- 
count; Boston, 10 cents discount; New Orleans, commercial 
50 cents discount, bank $1 premium; Savannah, buying at 
50 cents discount, selling at 75 cents premium; Cincinnati, 
30 cents discount; San Francisco, sight 24 cents, telegraphic 
5 cents; Charleston, buying at 59 cents discount, selling at 
1-10 cent premium; St. Louis, 20 cents premium bid; Min- 
neapolis, 20 cents premium. 


SILVER BULLION. 

British exports of silver builion up to April 18, according 
to Pixley & Abell, were £4,580,958, against £5,751,978 last 
year. India received £4,376,908 and the Straits £204,050. 
Last year all exports thus far went to India. Quotations of 
silver on both sides of the Atlantic ruled steady, as shown 
by the appended closing figures for each day: 


Sat. Mon. Tues. Wea. Thura. Fri. 
London prices ........ 30.37d. 30.50d. 30.444. 30.37a. 30.19d. 30.314, 
New York prices..... 65.87¢c. 66.12¢. 66.00c. 65.87¢c. 65.62¢. 65.87c. 


FOREIGN FINANCES. 

A decrease of £433,330 in gold holdings by the Bank of 
England and a reduction of £838,000 in loans maintained 
the position almost without change, the proportion of re- 
serve to liabilities being 45.21 per cent. against 45.32 per 
cent. last week. The Bank of France gained 1,700,000 
francs in gold, but also increased loans. Transfers of gold 
from London to Paris explain the changes in specie holdings 
by the two banks. The Bank of Germany made a weaker 
exhibit, cash decreasing while loans expanded. Consols 
were lower, but London purchased American shares at a 
somewhat higher level. Call money at London cost 2 to 2} 
per cent., while time loans were quoted 3}. At Paris the 
open market rate is 3.31 per cent., and at Berlin 44% is the 
prevailing quotation. 


FEDERAL FINANCES. 
The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 


of the $150,009,000 redemption fund, compares as follows: 
May 2. 1907 April 25, 1907 May 3, 1906 
$141,383.533 $145,442.660 $1! 1,697,862 

12,148,114 13,122,131 12,836,082 

Little change for the week appears in net holdings of 
specie, but gross stocks of go'd touched a new high-water 
wark at $927,912,211, after which there was a slight decrease. 
The available cash balance is $253,122,883, of which the 
national banks hold $167,551,217, exclusive of disbursing 
officers’ balances aggregating $11,245,834. The first few 
days of May supplied an excess of receipts over expenditures 
amounting to $1,934,790, making the surplus for the fiscal 
year to date $58,410,542. At the endof April the interest 
bearing debt of the United States had been reduced to 
$901,568,630, bonds being redeemed last month to the ex- 
tent of $6,665,030. Only $53,500,600 of the funded loan of 
1907 remained outstanding on May 1. 


ES ee 
Silver owned. 


NEW YORK BANK AVERAGES 
A slight improvement in position of the associated banks 
last Saturday and a loss in the corresponding week last 
year puts the surplus reserve once more above the figure of 
a year ago. 


There still appears a decrease of about 25 per 








cent., as compared with the surplus at the same date in 
1905. Last week’s only significant alteration was a contrac - 
tion of loans, which was probably due to less speculative 
interest in Wall Street. The increase in legal tenders ex- 
ceeded the loss in specie, an unexpected condition, owing 
to the adverse balance on transfers with the interior. 
Scarcely any change occurred in bank note circu'ation, but 
United States deposits increased moderately to $31,648,600. 
The report in detail compares as follows with earlier dates: 








Week's Sere April 27, 1907. ye 28, 1906 
<< EFS $1,587,300 $1 ,123,417,600 $1,093,210,500 
Deposits Te See Dec. ] ‘980, 200 1,106.183,300 1,028,683.200 
om aaa Dee. 37,500 50,069 300 51,138,400 

TES ee Dec. 2,003°100 2123,126.300 186,734,300 
Peeal tenders . Ine. 2.150.000 75,766,300 80, 8u3 ‘900 
Total cash........ Ine. 146,900 $288.89 2,600 $267 ,538,200 
Surplus reserve.. Inc. 641,950 12,346,775 10,267,400 


Non-member banks that clear through members of the 
New York Clearing House Association report loans $124,- 
743,500, an increase of $488,600; deposits, $133,356,800, 
a contraction of $202,100; deficit under 25 per cent. cash to 
total deposits, $2,303,800, against a deficit of $1,865,825 in 
the preceding week. 

SPECIE MOVEMENT. 

At this port last week: Silver imports $15,404, exporte, 
$910,407; gold imports $92,530, exports $32,200. Since 
January 1: Silver imports $667,710, exports $12,971,000 ; 
gold imports $5,214,488, exports $1,791,536. 





Trade Oonditions in Oanada 





Montreal.—Several ocean steamers for this port are 
detained in the river and gulf by ice, which, however, may 
move out with any tide, and arrivals are daily expected. 
The canals opened Wednesday, and river and lake naviga- 
tion is in fullswing. Shipping men are looking for a good 
season, and the amount of freight space already engaged 
for the export of Manitoba and Duluth wheat, Manitoba 
oats and western corn is ahead of the usual figures ai this 
date. The wholesale trade movement is well maintained, 
with special activity in hardware and metals. Iron pipe is 
again advanced, and a feature is the marked lack of wire 
cloth. Sugar refiners report a good demand, with prices 
steady on the basis of $4.40 for standard granulated in 
barrels. Leather is quiet, but steady in price, and some 
considerable lots of splits are awaiting shipment to 
Great Britain by the first outgoing steamers. Hides are a 
little easier, and the quality is still poor. The fourth is a 
heavy day for retail dry goods payments, but wholesalers 
report few applications for renewals, and remittances are 
fairly good. Quotations for all its lines have been advanced 
by a local cotton concern and notices of advances are given 
by several manu‘acturers of woolen underwear, hosiery and 
blankets. The monetary stringency is unrelieved, and 
bankers are loaning very conservatively. 

Toronto. —Wholesale trade is fairly active. Travelers 
booked a large number of orders for autumn dry goods. 
With the opening of navigation the outlook is considered 
bright. There was a good trade in hardware and metals. 
Building materials continue in active demand. 





INTERNATIONAL EXPOSITION AT BRUSSELS. 





—_ 


Preliminary arrangements have been completed that 
insure the holding of an international exposition at Brussels 
in 1910. A company was organized for this purpose 
early last year, and the support of both the national 
Government and the municipality of Brussels is now assured 
to the enterprise. M. le Duc d’Ursel has been appointed 
Commistioner General in behalf of the Belgian Government, 
and it is expected that the affair will prove to be one of the 
first magnitude and importance. Additional particulars 
regarding the undertaking wil] be published in this paper 
from time to time. 
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Commercial failures in the month of April, according to 
statistics compiled by Dun’s REVIEW, were 799 in number 
and $11,082,096 in amount of defaulted indebtedness, com 
pared with 793 failures in the same month last year, when 
liabilities amounted to $8,059,649. The increase over last 
year’s losses occurred in manufacturing bankruptcies, 218 
failures for $6,060,341 comparing with 187 defaults in 1906, 
when liabilities aggregated only $2,122,328. Last year’s 
insolvencies in this class were abnormally light, only one 
year in the past decade showing a smaller total, yet this 
year’s increase was supplied by thirteen large failures, the 
record otherwise showing little alteration. Trading failures 
were 543 in number against 575 in 1906, while liabilities of 
$3,485,251 were slightly larger than the $3,190,302 recorded 
a year ago. There were 38 other commercial failures for 
$1,536,504 against 31 last year, when the amount involved 
was $2,747,019. There were five banking failures for 





Commercial Failures in April. 


laneous manufacturing failures, chiefly because of three 
large defaults, and almost as much in liquors and tobacco 
because of one brewery suspension. 
was about $800,000 in the class embracing manufacturers of 
wood, partly because of a few heavy losses this year, but 
more on account of the abnormally light total in 1906. 
Other comparisons adverse to the extent of $100,000 or over 
were in iron, clothing, paiuts and oils and printing. The 
total in the manufacturing class was so exceptionally large 
for the month of April that all other figures for that month 
in the past decade are exceeded, with the single exception 
of 1903, when there occurred a similar epidemic of large 
failures, twelve concerns supplying liabilities of $4,270,000. 


Another large increase 


In the following table liabilities of commercial failures are 


Total Commercial. 




































































shown by months for the last six years, the manufacturing 
and trading classes being given separately : 








































































ments : 


caterers; Dry Goods include curtains and draperies; Furniture includes 
watches and optical goods. Brokers include agents, commission men, rea 


——— -- 




















(NOTE.—Iron, Woolens and Cottons, include all the branches of those manufactures; Machinery includes vehicles, shi 
Lumber includes saw, planing. sash and door mills and furniture; Clothing includes furnishings; Chemicals inclu 
books and maps ;Leather and Shoes include saddlery, érunks and rubber goods; Liquors include wines, brewers and bottlers; Glass includes pottery, lime, cement, 
quarry and stone; General Stores include department stores and instalments; Groceries include creamery, teas and coffees; Hotels include lodging houses and 
os and glassware ;, Hardware includes implements and utensils; and Jewelry includes 
estate agents, insurance, storage, express, harbor lines, etc. } 





»bullding, hardware, fixtures and imple- 























33,806 i rj iabiliti 92 1907. 1906. 1905. 1904. 1903. 1902 
sesso bento three “on sestenieeae . $9 Poot Jan $13,824,126 $11,082.455 10.417.208 $18,483,573 $12,978,979 $14,812,501 
5 55 j a] Fab... 10,283,770 10,859,619 9,780, 312,55 907,45 L 302,029 
elx fallurés in 1905 for $1,009,000, an enewe — meni — at. 3,163.695 10,949,033 9,964,930 13,770.595 10,458,000 8.117,228 
years ago when the indebtedness rose to $4,357,000. Lia- April. 11,082,096 3.039.649 8.058.886 13,138,688 11,811,987 7,359,341 
ei Sp ' . ) 2,996 BUe Ole ott e+ 4 tty oe yy 
bilities in April were about $3,000,000 larger than in the sane. 7850.509 8,777,913 9.489,502 8,326,654 10,173,917 
» ~ ° aly . . b, vu» ’ gue VOL GV ' boSBe po tt ge 
same month of 1906 and 1905, owing to the few losses of ex- Es. ©: sembbien 8.821.154 6,140,566 10,491.498 10,877,782 8,068,525 
: :; . 8 , Sept . ~—-s«6.255,995 8,039.947 12,864,701 7,229,568 10,031,258 
ceptional size, but the aggregate was smaller than in April Ba ehiesaen 10,553,714 6,751,992 10,525,728 18,387,567 10,851,534 
ane Gd 1° Sewell 11,980.782 8,866,798 3,535,459 16,422,309 9,276,716 
of the two years preceding 19/5, and there is no evidence | Dec - 22. 12,006,782 10.823.354 13.481,919 18,978,454 11,941,029 
of fundamental] unsoundness in the record of last month. It Manufacturing. 
is surprising that losses were not heavier in the third class 1907. 1906 1905. 904. _1903 
. . wei Jan . $6,064.564 $3,125,038 $4,678,692 $6,687,636 $5,735,316 
which includes brokerage and real estate concerns, owing | Feb. 4.369.833 4.653.332 3826354 3,326,935 3,867,951 
) lea Nia ace Mar. 3,344,610 5,233,301 3,441,145 4,172,865 4,088,451 
to the depression in Wall Street and financial pressure that April. 6,060,341 2,122,328 3,833,260 5,222,923 6,396,295 
al ' Mav cese-eee 4,038,273 4,059,426 3,509,834 3,403,615 
made it difficult to secure extensions of maturing loans in June ++ 3,796,750 3.453.843 3.993.749 2.912.516 
, : : eer Se Meclaas 2,761,640 3,519,739 3,737, 6,378, 
connection with extensive building ventures. The back- agg 3.089.172 2,501,634 3,030,570 7,748,685 
‘ “a AL: <i, ainaelllatat 2,569,642 3,418,632 4,581.683 3,421,112 
ward spring season also retarded commercial collections in es eee 5,394,552 3.444815 4,603,272 11,995,369 
; ' BESS ate sce 3,291,192 4,317,448 3,540,983 6,049,207 
many sections of the country, and the net result is, on the — oo 6,579,642 3,707,086 6,037,202 8,869,866 
whole, encouraging as an indication of the current situation Trading. 
and the outlook for the future. 1907. 19086. 1905 1904. 1903. 
: : Jan . $3,799,517 $3,565,384 $5,275,640 $8,224,937 $6,343,179 
Only four of the fourteen classes into which manufactur- fob.. 5.452989 35566881 5 413,983 5,239,801 4,582,704 
, _ peal iia Mar. 3,273,720 4,916,157 5,647,113 5,682,726 4,943,062 
ing concerns are divided reported smaller liabilities than in April. 3,485,251 3,190,302 3,346,123 5,815,703 4,986,595 
, PETAR SSN ai ht nett 4'312.342 4,276,016 5,214,499 6,645,447 
the same month last year; machinery and tools decreased A 3454412  4.535,698 4,042,919 3,443,456 
ated SI ae. a Ce eee Ct A OS: 3,657,982 2,169.0 4.336.030 3,571,503 
about $100,000, leather $270,000, milling and bakers about haz o"* 3°552'039 3287596 3.728.468 2'946'352 
a i : t .... 8,199,879 4262,987 6,742.45 3,211,523 
$100,000, and there was a small improvement in hats and i pis ee 3.361.518 3,038,831 5,199,218 5'536.129 
. . ys ° N OIOALS 256,18 3,929,14: ,130,2 
gloves. The largest increase was over $900,0U0 in miscel- he cal ata 1318027 5847451 S173 348 Satrass 
NUMBER. LIABILITIES. 
MANUFACTURERS. ahaiereratens 
1907. 1906. 1905. 1904. 19903. 1907. 1906. 1905. 1904. i903. 1907. 
Iron, Foundries and Nails........... 3 3 3 8 5 $539,694 $284,581 $175,847 $131,350 $227,795 | $179,898 
Machinery and Tools............... 10 S 1> 17 9 77,083 175,982 314,386 780,522 | 2,080,902 7,708 
Woolens, Carpets and Knit Goods. . 3 oon 3 5 enti ®rst os 316,000 ey ee 49,405 
Cottons, Lace and Hosiery........... sone = 1 3 us 49.536 1,000  - Fie 49,536 
Lumber, Carpenters and Coopers. . -. 27 18 23 28 29 1,094,591 206,224 1,483, 230 770,365 1,328,635 || 10,540 
Clothing and Millinery .............. 338 33 23 41 48 290.371 177,023 146,225 502,410 | 658,376 7,641 
teen ~ en ee : 5 9 5 5 14,000 37,000 29,502 18,308 | 7,54 7,000 
Paints and Oils... sess s$| 3; 0H} BB] 236.957 15.000 16,000 68,000 | ----- 95,652 
Printing and Engraving............. 16 7 1s 1S 11 178.401 9,070 295,308 LO1,375 115,678 11,150 
Milling and Bakers.................. 1] 14 15 15 11 67,535 165,461 75,829 150,322 91,116 16,218 
Leather, Shoes and Harness........ l 6 5 9 9 ee TS 270,700 253,225 178,255 SY er es 
Liquors and Tobacco. .............. 13 7 +] 13 12 910,412 20,875 18.354 590,503 70,090 70,032 
Glass, Earthenware and Bricks _.__.. 6 6 ~ 11 ] SO5.785 40,4567 60,400 140,514 1,933 134,297 
PET 6 nach bdyniaieeiieent ine, Ginkes cdienodae 83 79 51 85 72 1,632,365 719,845 666,954 1,001.77§ 1,415,161 19,667 
Total Manufacturing." ........ 218 187 194 264 212 $6,060,341 $2,122,328 $3,883,260 $5,222,923 | $6,398,295 $27,799 
TRADERS. 
General Stores. ....................-. 83 103 112 110 99 $553.°46 $707,571 $825,090 1,220,609 734,158 6,674 
Groceries, Meats and Fish......... 155 166 157 147 110 588.612 501.833 166,159 “ 812,613 we 1370 nee ie: 
Hotels and Restaurants.............. 24 24 24 31 27 111.464 102,709 373,203 114.597 207,430 4,644 
Liquors and Tobacco. ...... 52 77 S4 82 63 156,726 283,746 406,112 273,456 210,770 3,014 
Clothing and Furnishing .......... 42 36 40 $1 27 237,324 230,814 527,695 424.732 269.078 5,652 
Dry Goods and Carpets -............. 33 33 35 17 20 335,213 389,904 242,608 547,723 378,711 10,158 
Shoes, Rubbers and Trunks ........ 14 15 20 36 24 83,142 54,629 94,737 273,870 223,572 5,939 
Furniture and Crockery -............ 18 9 Ld 25 19 295,578 71,94> 59,571 246,491 220,065 16,421 
Fhe —~ and Tools........ . 25 21 18 24 13 184,380 197,379 114,509 398,570 124,124 7.375 
Paintsand ils. $8, 8B kB ETN 106,528 75,917| 263,511 | 1,153,714 || 18.298 
Jewelry and Clocks ................ 17 1] 13 20 14 124.353 64,025 88,194 62,989 61,839 7,215 
Books and Papers ........ RN ar et ah 4 3 6 5 6 47,141 5,180 34,067 32,500 18,496 11,785 
Hats, Furs and Gloves............... Se | 4 2 4 6,000 19,739 8,158 Oh ! 5 a 
I  wnitninbiinedainheskaiusisbens 60 0) 60 56 37 497,781 168,036 518,527 1,125,883 560,513 8,296 
Total Trading .................. 543 575 616 690 192 $3,485,251 | $3,190,302 $3,646,128 | $5,815.702 | $4.586.595 || «$6,419 
Brokers and Transporters ........... 38 31 23 59 46 1,536,504 2,747,019 527,478 2,098,063 829,077 40,434 
‘Total Commercial ...........---.- 799| 793) 833) 1,013) 750) $11,082,096 | $8,059,649 | #8.056.866 | $13,136.688 | $11,811,967 || _ $13.869 


6 chemical fertilizers ; Printing includes 
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Changes were much less striking in the trading division, 
although 9 of the 14 occupations supplied heavier defaults. 
The largest increase over last year’s figures was slightly 
more than $200,000 in furniture and crockery, and in drugs 
there was an increase of $150,000, but in no other case did 
the increase amount to as much as $100,000. The most 
favorable exhibit was the decrease of $150,000 in general 
stores and over $100,000 in liquors and tobacco, while other 
changes were small. As to number, the comparisons were 
generally favorable, a decrease of 25 being recorded in 
liquors and tobacco and 20 in general stores. The largest 
increase was only 10 in miscellaneous failures. While the 
third class, including brokerage, real estate and insurance 
defaults showed a decrease of over $1,200,000 in amount of 
liabilities, this was not due to the San Francieco fire last 
year, because the attendant insurance suspensions did not 
occur until after April. 


LARGE AND SMALL FAILURES—APRIL. 


Manufacturing. 

———- Total-——~. — $100,000 & More— —-——Under $100,000-—— 

No. Liabilities. No. Liabilities. No, Liabilities. Avge. 
1907.. 218 $6, 060,341 13) - $4,053,029 205 $2,007,312 $9,791 
1906... 187 Z 1223 28 3 564,239 1st 15 93,039 8,440 
1905.. 194 3,883,260 9 2,294,257 185 1,5 +9,008 » 589 
1904... 244 §,222,923 10 2,496,427 25- 2,726,496 10,734 
1903.. 212 6,396,295 12 4,271,820 200 2,124.475 10,622 
1902... 220 2,408,817 3 745,000 217 2,163,817 9,971 
1901.. 163 lau leee 3 346,490 160 1.601,204 10,008 
1900.. 178 14,003 x 2,5° 7,800 170 1,926,203 11,331 
1899... 155 2'275°659 7 1,315,140 1438 1,460,519 9,865 
1898... 200 5,034,708 ll 3,119,000 189 1,915,708 10,136 

Trading. 
1907.. 543 $3,485,751 3 — 000 540 $3,075,251 $5,695 
1906... 575d 3,190,302 ] 101,231 974 3,039,071 5,381 
1905.. 616 5,646,123 4 52 »g) 31s 612 3,116,810 5,093 
1904... 640 3.815,702 9 1,826,125 681 3,939,577 5,358 
1903 492 4,536,595 6 L 923,361 486 2,961,234 5,476 
1902. 580 3, 947, 455 : 777,580 576 3,169,875 5,503 
1901.. 6555 3, 168,823 2 250,000 553 2,418,823 5,278 
1900... 4%7 2,44 1.451 1 100,000 486 2,341,451 4,313 
1899.. 490 2,495,899 l 116,088 439 2,37 ',811 4,866 
1898... 709 3, 3987 467 6 795,000 703 3,192,467 4,541 
All Commercial. 

1907.. 799 $11,082,096 20 = =$5,468,029 779 § $5.614,067 $7,207 
1906.. 793 8,059,649 7 3,208 829 7386 4,850,820 6,171 
1905.. = 833 8,058,866 15 §©«©. 153,958 818 4,902,903 5,993 
1904.. 1,013 =13,136,688 25 5,769,740 9R8 7,366,948 7,456 
1903... 750 =: 11,811,967 19 6,301,221 731 5,510,746 7,539 
1902.. 855 7,359,341 7 1,522,580 848 5,836,761 6,383 
1901... 763 9,071,222 6 761.515 757 4,809,707 6,353 
1900.. 707 9,761,369 14 5,211,096 693 4,550,773 6,567 
1899.. 666 K. 790. 096 LO 1,758,766 656 4,031,330 6,145 
1898... 927 9.36 7,302 18 4,154,000 909 5,213,802 5,735 


Separation of the few failures for over $100,000 from the 
large majority of defaults shows that the average amount 
of indebtedness to each of the remaining failures was about 
normal for the month of April. In manufacturing disasters 
it is found that only 13 large failures provided two-thirds of 
the total liabilities for the month, leaving an average of 
$9,891 for each of the remaining 205 suspensions. This 
compares with an average of $8,440 last year and over 
$10,000 for the seven years prior to 1905. The effect on the 
average of deducting the few large failures is shown by 
comparing the average of $9,791 for 205 failures with the 
average of $27,799 for the total 218 in the manufacturing 
class. There were only three large trading failures, involv- 
ing $410,000, leaving an average of $5,695 for each of the 
remaining 540 bankruptcies. This compares with an aver- 


age of $5,381 last year, when only one large failure occurred. 
Including all commercial failures, almost exactly half the 
total liabilities was supplied by the 20 large failures, or 50 
per cent. in amoubt against 24 per cent.in number. The 
average for the remaining 779 failures was $7,207, against 
$6,171 last year. This compares wih an average of $13,869 
for all commercial failures in April, 1907. 


Canadian Failures. 


Insolvencies in the Dominion of Canada numbered 82 and 
involved $923,559, which compares with 71 failures in the 
corresponding month last year, when the amount of de 
faulted indebtedness was $612,274. The increase over last 
year’s losses while only 11 in number of failures was more 
than 50 per cent. in the amount of money involved, chiefly 
because of a single suspension in furniture manufacturing. 
This one failure supplied $400,000 of the total manufactur- 
ing liabilities of $537,431 for the 23 failures, which compared 
with 14 last year, when the amount was $397,608. There 
were 57 trading failures for $365,228, against 55 last year 
with liabilities of $208,466. Two other commercial failures 
Supplied debts of $20,900, against a similar number last 
year with liabilities of only $6,300. 


BRITISH TRADE REMAINS HEAVY. 


[By our regular Correspondent in London. ] 

The past month has seen no cessation of the general 
industrial prosperity in the United Kingdom, but in finan- 
cial circles there has undoubtedly been something of a set- 
back. So far as trade is concerned the reports are all 
favorable, and in most departments the orders are numerous 
and prices fairly high. 

The crop news from abroad is less favorable, which has 
of course had its effect on prices, although wheat is still to 
be bought for much less money than at this time last year. 
After a singularly wet winter and early spring, the weather 
for the last fortnight has been perfect, the sun shining 
continuously and drying the soil for the spring sowing. 
Austrian and German crops on the other hand have suffered 
from frosts From Argentina and India the news is cheer- 
ful. plenty of rain giving promise of good tidings in the 
fature. Big shipments have arrived during the week, a 
feature which has prevented the favorable cablegrams 
from depressing prices, and the arrivals of wheat for the 
whole season to date are quite equal to those of the same 
period last year. 

No particular point calls for notice either in the raw 
cotton or the cloth market. Prices have remained as before, 
so far as concerns Americans, but there has been a slightly 
better demand for the Egyptian variety, and this has led to 
a fractional increase in rates. Spinners are trying their 
best to limit their buyings, in the belief that owing to the 
heavy crop movements im America and the large stocks in 
European ports prices are certain to fall in the near future. 
Weather advices from America are not so favorable, it is 
true, but this is balanced by the fairly large supplies already 
held by spinners and the fact that, if anything, there has 
lately been a falling off in the consumptive demand both 
four home and foreign accounts. This time last year there 
were one and a half million balesin the ports as against two 
million bales at the present moment. Cloth prices remain 
firm, but the trade has been a trifle smaller in amount. 

Raw wool continues extremely high in price, with a pretty 
general feeling that rates will still further advance. The 
mills have been as busy as their capacity would admit, every 
department of manufacture reporting full time, with plenty 
of orders and a general high demand. Plenty of inquiries 
are coming in from the United States, as also from the British 
Co'onies, and indeed from almost every portion of the 
civilized world. The fine weather is stimulating the summer 
trade, and were it not for the abnormally high price of the 
raw material, an enormous increase of output would ensue. 

Copper and tin have gone down in price, but they are 
still at a high level, while pig iron also shows a slight falling 
off on the month. On the other hand, there are plenty of 
inquiries in the iron and steel department, both from 
America and the Continent, and shipments so far during 
the year indicate a big rise both in price and quantity. In 
the shipbuilding trade, however, the phenomenal produc- 
tion of the Clyde during last year has not been maintained, 
a decrease of 8,000 tons in the steamers launched so far 
being registered. The demand for steel for Canada is 
reported to be brisk, this being chiefly for light steel, though 
tubing and bars of the same material are also in request. 
Cycle makers have been working at high pressure, owing to 
the increased orders caused by the fine weather, and the 
automobile trade is in a similar position despite the enor- 
mous imports of foreign machines. 

In the shipping trade freights are improving with the 
opening up with navigation in northern seas, but there is an 


enormous amount of tonnage room ready to swallow up any 
possible development. Coal prices have hardened in con- 
sequence of bigger exports. The hop trade is rather de- 
pressed, the demand being poor, but the weather is excellent 
for working and crop prospects are very good. There is no 
falling off in the boot and shoe trade, prices being reported 
high and the factories all working overtime. 
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TRADE IN SCOTLAND. 


[By our regular Glasgow Correspondent. ] 

The outstanding feature of trade in Scotland at the 
moment is the almost unprecedented demand for coal. 
Since the beginning of November last prices have gone up 
steadily, but the demand has been considerably greater 
than the rising prices indicate. On three occasions since 
December miners’ wages have been increased 6} per cent., 
making 18% per cent. in all. While the boom in coal may 
be traced in a measure to the healthy condition of Scottish 
industries, there is no doubt that it is mainly due to the 
unprecedented demand from the continent, and with 
the approach of milder weather the home demand has 
slackened somewhat, though the output continues very 
heavy, and prospects for some time to come are re- 
garded as extremely favorable. The shipbuilding yards 
on the Clyde are, with very few exceptions, particularly 
busy. How long this will continue is, however, extremely 
uncertain, for while nearly all the slips are full, new work 
is scarce. The first quarter of the year produced 120,000 
tons of new shipbuilding on the Clyde and there is quite as 
much on hand; beyond that it would not be safe to speculate, 
in view of the unprofitable position of the freight market and 
of the agreement entered into by the Scotch Steel Makers’ 
Association and the steel makers of the northeast coast not 
to cut into each other’s markets. 

This means that the level of prices which has ruled the 
Scotch steel market for some time will be maintained. In 
view of this state of affairs it igs surprising to read in the 
Scotch Steel Makers’ Report that specifications are coming 
to hand quite freely, and that all works are engaged to 
their full capacity. It is less surprising to learn that there 
is an entire absence of inquiry for new business. in addi- 
tion to the high price of steel, shipbuilders are again face 
to face with a serious trade difficulty. The Boilermakers’ 
Society (which includes platers, riveters and caulkers) is 
on the move for an advance of 5 per cent. in wages. At the 
beginning of last October they went on strike to enforce a 
similar increase, but returned to work after being seven 
weeks out, on the understanding that their position would 
be reconsidered in the spring. Spring has come and so has 
the boilermakers’ claim, and what the result of negotiations 
will be it is very difficult to determine. In other industries 
trade is, on the whole, more satisfactory than it has been 
for some time. Textile manufacturers throughout Scotland 
are very busy. The cotton and linen thread mills in ken- 
frewshire are fully occupied, while calico printers are equally 
favorably situated. Dunfermline linen manutacturers are 
exceptionally busy and complain of difficulty of receiving 
delivery of yarns from spinners. The tweed trade in the 
south of Scotland is imp~oving, thanks to the timely arrival 
of winter orders and the receipt of many spring repeats. 
There is also a steady demand for woolens at prices which 
show an advance of about 5 per cent. on the January mar- 
ket. The hosiery trade continues to be active, and spinners 
and dyers are more fully employed than they have been for 
some time. Of the building trade in Scotland it is impos- 
sible to speak hopefully. Here and there business is good, 
but in the larger towns, Glasgow especially, conditions are 
very unsatisfactory. The boom of the past few years has 
spent itself, and the percentage of unlet property is the 
largest on record. The trade outlook for the future is so 
uncertain that large numbers of masons, bricklayers and 
joiners are emigrating this spring. All previous Scotch 
emigration records have been eclipsed this year, and of the 
total so far men engaged in building and allied trades ranks 
second in numbers only to agricultural workers. Since the 
beginning of February emigrants have been leaving the 
Ciyde for the United States and Canada at the rate of about 
2,000 a week, and still taken all round the industrial 


conditions in Scotland are better than they have been for a 
number of years. 





COMMERCE IN MARCH. 


' Foreign trade of the United States continues to establish 

new records, particularly as to the value of merchandise 
imported. Final official statistics for the month ot March 
place the value of imports at $133,323,085, which is not 
only $20,000,000 more than in the corresponding month 
last year, but far exceeds any previous March. In fact, the 
arrivals of merchandise were even more remarkable, because 
all monthly records -were surpassed, with the exception oi 
last December, and the decrease in comparison with that 
month was less than one per cent. No previous March 
recorded as large an aggregate of exports, which were 
valued at $162,689,950, an increase of $17,000,000 over the 
same month last year. The March figures of exports do 
not indicate quite as sensational a comparison with other 
months in recent years, although only eight show a larger 
value of merchandise exported. With domestic business so 
active that deliveries of merchandise are usually many 
weeks late, it is not surprising to find the expansion in 
imports relatively larger than the growth in export trade, 
and it is most encouraging that the outward movement has 
been so well maintained. The net balance in favor of the 
United States was about $29,000,000 on merchandise account 
in the month of March, which is reduced to $27,500,000 
when the net movement of specie is included, because of 
considerable imports of gold. 

Nine months of the fiscal year make a most remarkable 
exhibit as to imports, the value of merchandise surpassing 
a billion dollars, whereas it is only very recently that the 
total for twelve months attained that phenomenal aggregate. 
Receipts of gold were also abnormally large, for the nine 
months exceeding $104,000,000, whereas in recent preceding 
years the normal movement for those months was less than 
half as large. Exports for the nine months also surpassed 
all records, and exceeded imports by about $400,000,000, 
but the favorable trade balance in the corresponding months 
was larger in three of the preceding five years. It is once 
more extremely gratifying to find that the increase over the 
previous year’s exports was not confined to farm staples, 
although there was a particularly heavy movement of cot- 
ton in March, but deducting the gain in these raw materials 
and products of agriculture, there still remains a balance of 
about $4,000,000 increase in shipments of manufactured 
products as compared with the same month last year. If 
in a time of such exceptional hone demand it is possible te 
increase sales of finished products in foreign markets, there 
is reason to believe that these statistics of foreign trade will 
be even more amazingly heavy when consumption in the 
United States decreases or contemplated expansion in pro- 
ductive capacity becomes possible through a less stringent 
money market. 








Brisbane Chamber of Commerce.—In the address 
delivered by the President before the 38th annual general 
meeting of the Brisbane Chamber of Commerce, the com- 
mercial and industrial situation at Brisbane and through- 
out Queensland was presented in much detail. The ship- 
ping arriving at the port of Brisbane in the year 1905 
aggregated 1,361,756 tons The President of the Chamber 
estimated that at the close of 1905 there were about 475,000 
horses and 2,000,000 cattle in the State of Queensland and 
about 15,000,000 sheep, the last having increased by about 
2,000,000 over the preceding year. The butter industry of 
Queensland is increasing very rapidly, the total output of 
the factories in 1905 amounting to 19,143,962 lbs., of which 
9,769,760 were exported. The last figure shows a most 
striking increase as compared with the total five years 
previous, which was 1,389,250 lbs. The annual report 
concludes with various statistical tables, showing the com- 
mercial activity of Qneensland in all leading lines, total 
imports and exports both at Brisbane and for the State, 
and a comparative table of insolvencies and liquidations in 
Queensland from 1869 to date. 
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THE GRAIN MARKETS. 


After a further substantial rise in wheat on account of persistently 
erse crop news there was a sharp reaction followed by top prices of 
it year. The rise was checked by needed rains and a generally 
brighter official weather report, although it was still found that low 
»mperature in the Northwest retarded progress. In Kansas the ther 
nometer also held at an abnormally low position, the last day of April 
‘cording 24 degrees at several points. Foreign needs are emphasized 
by liberal export buying at every decline, even small changes arousing 
nuch interest. Cables encourage the belief that much American wheat 
will be needed in Europe, and heavy stocks of the old crop on the farms 
have lost their depressing influence as it becomes more evident that 
markets abroad may be found for all the surplus. The summary issued 
by Broomhall indicates too low temperature in the United Kingdom, 
France, Italy and Germany ; floods in Hungary; 25 per cent. of thecrop 
in Roumania winter killed; no improvement in Russia, but good pro- 
gress of seeding in Argentina, where large exports are predicted for the 
next three weeks. May deliveries failed to cause any general weakness, 
and on Wednesday the weather reports carried prices higher than at 
any previous time this season, one estimate of the damage from weather 
and insects reducing the winter wheat yield 100,000,000 bushels below 
last year’s crop. Speculation became excited and fluctuations were wide. 
Minneapolis flour mills are producing much more liberally than a year 
ago, and the rise in the raw material has had no perceptible effect on 
grinding, while it stimulates the demand for prompt shipment of much 
flour. 

Grain Movement.—High prices attract wheat freely to pri- 
mary markets, and itis evident that large estimates of stocks on the 
farms were not excessive. Even if the new crop falls below normal, it 
is probab‘e that the surplus carried over from the two preceding big 
crops will maintain liberal receipts, unless quotations become so very 
high that farm reserves should be rushed to market all at once. Sho:t- 
age abroad makes wheat exports very liberal, and the outgo of corn also 
shows an increase over the corresponding week last year. There is not 
as heavy 2 movement of corn to interior markets as was reported a year 
ago, but this is the only adverse comparison for the week. 

The grain movement each day is given in the following table, with 
the week's total, and similar figures for 1906. The total for the previous 
four weeks is also given, with comparative figures for last year. The 
receipts of wheat at western cities since July 1, both years, are appended, 
with latest figures of exports: 








——-~- —W heat-———— Flour. —————Corn-— ——— 

Western Atlantic Atlantic Westera Atlantic 

Receipts. Exports. Exports. Receipts Exports. 

Friday ......... .. %90,394 151,779 5,473 419,578 253.009 
Saturday .......... 739,486 374,412 28,473 456,600 $17,337 
BEE ccccecccoese BOO tet ea 109,149 1-.518 500 300 370,638 
SE spadan vce 594,046 17,571 13.889 382,287 40 925 
Wednesday .... . 331,631 99,546 62,014 390,04 497,515 
achene< sna 546,102 23,578 32,326 369.050 177,938 
,. >Re 4,009,390 776,035 154,693 2,518,019 1,657,362 

* last year. 2,036,511 323.203 123,718 2,870,455 1,384,906 
April, 4 weeks....16,938,540 3,193,373 £59.990 13,229,849 7,326,303 
last year. 8,427 ‘006 1,716,268 397,302 8,997,588 7,613,061 


The total western receipts of wheat for the crop year thus far amount 
to 213,89!.1tl bushels, against 213,716,093 bushels during the previous 
year. Atlantic exports of wheat, including flour, this week were 1,472,153 
bushels, against 1,341,104 last week and 879,934 a year ago. Pacific ex- 
ports were 334,091 bushels, against 866,069 last week and 651,812 last year. 
Other exports were nothing, against 139,668 last week and 244,405 a year 
ago, Total exports since July 1,of wheat, flour included, were 121,293,333 
bushels, compared with 85,296,893 bushels last year. Official returns are 
taken up to April 1, and Dun’s figures since that date 

The Wheat Market.—An increase of 789,000 bushels in the 
domestic visible supply of wheat last week made the total 52,776,000 
bushels, against 41,221,900 bushels a year ago, when there was a redue- 
tion of 2,722,000 bushels in the corresponding week. Exports from all 
surplus nations last week were 11,028,000 bushels, against 11,930,000 
bushels in the previous week, and 9 542,000 bushels a year ago. Argen- 
tina and the United States showed the best gains over last year’s 
figures, the former increasing its shipments over 2,000,000 bushels. 
India also sent out more freely, Danubian ports showed little alteration, 
while a small loss was recorded ‘by Australia and a large decrease by 
Russia. Disappointment awaited those who counted upon deliveries of 
about four million bushels wheat at Chicago on May options to break 
quotations On the contrary, this grain was readily absorbed, and 
more unfavorable crop news carried prices much higher. There is less 
contradiction in the reports, practically all authorities predicting a 
decreased yield. 

The Cora Trade.— Vorld’s shipments of corn last week 
aggregated 4 535,000 bushels, against 3,487, 00 bushels in the week pre- 
ceeding, and 3,826,000 bushels a year ago. The only noteworthy decrease 
in comparison with last year’s movement occurred in exports from 
Argentina, while substantial gains appeared in the outgo from Russian 
and Danubian ports. A decrease of 1,293,000 bushels in the domestic 
visible supply of corn made the aggregate 9,074,000 bushels, against 
4,399,060 bushels at the same date last year, after a much heavier 
decrease in the same week, amounting to 2,675,900 bushels. Corn has 
been slow to follow the variations in the leading cereal, there being no 





evidence of corresponding injury. The chief support for corn was in 
the smaller receipts, while, on the other hand, grading was higher. 


THE CHICAGO MARKET. 


CHICAGO —No diminution appears in the activity which has character- 
ized the leading breadstuffs throughout April, and prices have sustained 
their rising tendency, despite unusually liberal offerings and continued 
heavy marketings. The total reported movement of grain at this port 
during the past month aggregated 43,960,499 bushels, and is the greatest 
recorded in sometime. In view of the enormous receipts of 23,358,415 
bushels, it is not surprising that stocks on hand exceed those of a year 
ago by 9,000,000 bushels, all of the net gain being contributed by wheat 
and corn. The week’s dealings in flour reflect wider buying, although 
that for export is yet poor, and together with a substantial gain in ship 
ments there is more firmness to prices. Produetion of the mills remains 
curtailed, but millers buy more freely against future needs and some pre- 
pare for larger employment of capacity. Weather conditions still dom- 
inate transactions in the principal cereals and brought another general 
advance in prices, but late reports from the winter wheat belt indicate 
more frequent rainfall and rising temperature and more confi- 
dence that the injury from insects and drought is being checked. On 
Wednesday’s sharp advance in prices there were heavy sales of 
the distant options. The May deliveries are not expected to be a dis- 
turbing factor, as contract stocks are more than usually ample and 
trades conceded to be well evened up. No. 2 red winter wheat rose to 
78{ cents a bushel, against 77} cents a week ago, and the stock in store 
decreased 133,057 bushels, against a decrease of 5,867 bushels last week. 
Compared with the closing prices a week ago the May options closed 
higher—in wheat 4 cent a bushel, corn 1} cents and oats lj cents. Re 
ports trom the farms reflect satisfactory progress in spring seeding and 
a probable increased acreage of corn. Lake navigation to all ports 
opened this week and there is a heavy forwarding of grain from Lake 
Superior, but the demand for corn charters here to Buffalo have de- 
clined and vessel owners reject the lower rates offered. Contract stocks 
n Chicago increased oats 203,844 bushels, and decreased wheat 133,084 
bushels and corn 114,316 bushels. Comparative stocks are: 


Wheat. This week. Previous week. Year ago. 
No. 1 hard ...... EE ee ee TS 116,456 << adelante 
EY 05 52 disiniien i eee dk cane Rae 3 902,347 902,347 2,438,000 
ey eer aren 107,502 ee: > eee 
| OS | Ree I ete eames 7,972 804 8,105,361 212,000 
No. 1 Nerthora Piieisile -diaees th dialed 7,687 7,687 438,000 

EL ES, ps: 9,234,853 3,088 000 
Cs cn enctecsbdedsas ads aia dhe "374.4 488.779 875,000 
ss crtctititiinniietiniind nates 1 Joe's78 906.032 3,542,000 


Aggregate stocks in all positions in store decreased in corn 1,467,000 
bushels, oats 604,000 bushels and wheat 156,000 bushels, and increased 
rye 9,000 bushels and barley 5,000 bushels. Comparative stocks in store 
follow : 











Stocks. This week. Paview week. Year ago 
Wheat, bushels. a | 4,677,000 4.688. 
Corn, ees 15'382,000 2,335,000 
Oats, S cidade Ga 4,075,000 7,190.000 
Rye, oe sseibin baddies abedenéee 618,000 609,000 884,000 
Barley, . Gtbeteddcecnbeéhbeoueta 269,000 264,000 150,000 

is ncpenddnddincsinoiadbuadnedind 24,294,000 26,507,000 15,247,000 


Total movement of grain at this port declined to 7,915,741 bushels, 
against 9,305,907 bushels last week and 6,007,982 a year ago. Compared 
with those of last year, receipts increased 54.1 per cent., and the ship- 
ments also increased 13.3 per cent. The appended table shows in detail 
the movement for this and previous weeks : 




















Receipts. This week. Previous week. Year age. 
Wheat, ‘bushels ite ciate endian cine 322,600 ' 2415) 48, 
a  -  ~ausssedeenmacdumnnes 1,250,989 1.881,800 1,183,500 
Oats, We Sie eeaieteenealetene 2,249,571 2,466,789 1,167,858 
Rye. | . e@inisiainwbuntenaatie 53,326 44,00" 41,0 
|” cecapemaipadetieniibies 299,574 353,240 268.100 

Totals........ » okbegmaseotente ..-- 4,176,060 4,987,629 2,708,458 

Shipm This week. Previous oo. Year ago. 
Wheat, bu bushels 2s Ainlataiin teal ialad ial 386,596 268 28 325,988 
oa. § § § § ~  asecerdeossenenuntecec 1,728,567 2 34 208 1,365,687 
Oats, e guihbbbeinititawbbia _... 1,548.700 1'681.184 1,520,068 
Rye, © sntiamnusnss edemtidbas 5,466 29,713 31,337 
Barley, © | Sededindeteeaddbenai 70,352 64,889 56,444 

 cuicvscthnatbdineniesbuns 3,739,681 4,318,278 $3,299,524 


Receipts of flour were 208,499 barrels against 165,340 barrels a year 
ago, and shipments were 189,445 barrels, against 124,702 barrels in 1906. 
Eastbound rail shipments of flour were 107,806 barrels, against 133,192 
barrels last week and 129,151 barrels a year ago, and of grain were 
2,786,000 bushels, against 2,775,000 bushels last week and 2,301,000 bush- 


-els in 1906. 


The visible supply of grain in the United States and Canada, issued 
by the Chicago Board of Trade, exhibits increases in wheat 785,000 bush 
els and rye 79,000 bushels, and decreases in corn 1,293,000 bushels, bar- 
ley 151,000 bushels and oats 81,0)0 bushels. The'principal port increases 
in wheat stocks were: Duluth, 1,137,000 bushels; Fort William, 350,000 
bushels in store and 689,000 bushels afloat; Minneapolis, 344,000 bushels, 
and Port Arthur, 27,000 bushels. Totals this week and previous periods 
follow : 


Stock This week. Previons week. Year ago. 
Pee ee 52,776,000 51,991,000 41,221,000 

Wheat, bushe eeseeneey enenenen nets ©,074,000 10,367,000 4,399,000 
Date, OR, sedetdattainiea le die ee 9,916,000 16,672,000 
Rye, EE OE 1,315,000 .236,000 1,739,000 
Barley, ee COSTS SE TERI TOI" 2.519.000 2,670,000 2.061,000 
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The market for provisions maintains a satisfactory tone. Demand 
continues to widen the distribution, and a slight decline in the average 
of prices is due to larger packing operations, which tend to increase 
stocks in store. ‘ompared with the closing prices a week ago, quota- 
tions are lower in pork 25 cents, lard, 12} cents and ribs 5 cents. East- 
bound rail shipments of provisions were 21,809 tons, against 22,900 tons 
last week and 27,125 tons a year ago. Dealings in live stock reflect 
steady absorption and prices have declined but slightly, notwithstanding 
ample supplies. Receipts were 282.567 head, against 285,457 head last 
week and 278,984 head a year ago. Compared with the closings a week 
ago, prices are un hanged for wheat, and declined in choice cattle 74 
cents and hogs 25 cents. 


THE MINNEAPOLIS FLOUR OUTPUT. 


MINNEAPOLIS.—The rather wide fluctuations in wheat prices have had 
no pronounced « ffect on the flour market. Trade continues dull, with 
practically no export sales. Mills are running on a little over one-half 
capacity and there is little present prospect of change. Mil! feed is in 
better demand at firm prices. 


IRON AND STEEL. 


Conditions in the iron and steel industry are shown by the inability 
of Valley furnaces in the Pittsburg district to take further orders for 
delivery of pig iron during the next eight months, and premiums of 
substantial size fail to find sellers. After so much talk of retrenchment 
by the railways. it seemed unavoidable that cancellations would appear 
in the steel business, but latest statistics indicate production at the 
maximum, with no indication that deliveries are even approximately 
satisfactory. There seems to be a scarcity in all departments, with new 
business coming forward so steadily that the mills do not overtake 
orders. Structural steel is one of the busiest features just now, new 
office buildings at the large cities providing a very extensive tonnage 
each week, and the steel plants are consuming much material in en- 
largements and new works April made a remarkable record in the 
amount of business taken, while negotiations now promise another bi 
month if deliveries can be arranged satisfactorily. Wire mills were 
never more fully occupied or harder pressed for prompt shipment. A 
few producers of plates are able to make deliveries in June, upon which 
premiums of $2 to $3 per ton are paid. Most concerns are sold up to the 
end of the year, consumption by steel car works taking the heaviest 
Conditions 
A few orders for rails are postponed, but the 
mills are so far behind that requests for delay are gladly granted. Pipe 
of the larger sizes is under pressure, leading producers refusing to name 
prices until orders are at least partially overtaken, and independent 
mills are almost as well sold up. The Steel Corporation has issued an 
other wonderful statement, surpassing in every respect the very favor- 
able report for the first quarter of last year. Net earnings each month 
exceeded the same month in 1906 and the figures for March were much 
the largest of all. After deducting a liberal allowance for special im 
provements and sinking funds and paying interest on bonds and divi 
dends on stock, there remains a surplus of $18,184,576, against a similar 
surplus of $16,067,000 last year, when no interest was paid on common 
stock, which improves the comparison to the extent of $2.541,513. Un- 
filled orders on hand March 31, 1907, 8.043,858 tons, against 
7,018,712 at the same date last year. This corporation continues to 
maintain conservatism by holding prices steady, even when the demand 
isenormous Official figures show imports of 70.611 tons iron and steel 
in March against 53.097 last year, while exports were 112,758 tons against 
139,124. These comparisons both emphasize the relatively greater in 
crease in domestic trade 





tonnage, and new blast furnaces also consume many plates. 
are similar as to sheets. 


were 


Minor Wetals.—Another advance has oceurred in the price of 
tin, due directly to the strong statistical situation and well maintained 
consumption. The visible supply was only 9,839 tons at the end of 
April, a decrease of 3,000 tons for the month and 1,200 tons for the year. 
Shipments from the Straits have been light, decreasing 1,800 tons in 
four months as compared w th the same part of 1906 Confidence is ex- 
pressed in still higher quotations. Copper is also strong, supported by 
higher London cables and large exports in April. 
well above normal. 


THE PITTSBURG MARKET. 

PITTSBURG.—Pig iron continues strong and prices are very firm. The 
present quotation of Bessemer pig of $23.85 to $24.10 is the highest figure 
at which Bessemer iron has sold since the last three months of 1899 
and the first four months of 1900, when the average price ranged from 
$24 to $25. Bessemer iron for delivery during the last half is strong at 
$22.85, Pittsburg, and merchant furnaces have their capacity well en- 
gaged throughout the vear. 


Imports were also 


It is the opinion in the trade that theiron 
market will be under high pressure during the entire year, and the 
quarterly report of the United States Steel Corporation is indicative of the 
amount of business booked, as it is presumed that the leading independ- 


ent mills are as well situated in proportion to their capacity. Basic 
; 


iron is scarce and inquiries in the market fails to find much iron avail. 
Basic is tirm at $23.10 to 


able for delivery during the next six months. 


$23.85 for immediate delivery, and for later shipment the price is $22. 
Valley, with some furnaces asking higher figures. Foundry iron is 
strong and little material obtainable. Some furnaces are said to be 
holding tonnage and refuse to quote, but the prices ruling are about 
$25.85 to $26.10 for spot iron and $23 to 23.50 for later delivery. There 
are inquiries for gray forge, but sales during the week have not been 
large. ‘Prices are firm at $22.35 for spot and second quarter delivery, 
The southern iron market is moving in harmony with the northern 
market, and No. 2 foundry iron is firm at $22.50 to $323. Birmingham. 
Coke has weakened and the demand is less than for some time. Opera- 
tors who have been rushing their plants for the past eight months have 
allowed production to drop off a little, although during the week 


additional ovens were placed in blast. There are many inquiries 
for coke, but the prices offered do not agree with the 
ideas of coke producers and no contracts have been made. 


The weekly report of the Connellsville Courier shows 32,512 ovens in 
blast, compared with 32,193 active ovens last week. Production in the 
two Connellsville regions for the week is estimated at 416,217 tons, com- 
pared with 416,583 tons last week. For prompt shipment standard 
Connellsville furnace coke is quoted at $250 to $2.75 and foundry at 
$3.25. 

The scarcity in billets, bars and rods continues and there is much 
complaint from the finishing mills. Prompt deliveries of crude steel cannot 
be obtained, even at fancy prices, and the mills are not seeking business: 
having a difficult time to take care of contracts now on hand. Con’ 
sumers are calling for steel regularly and in large volume, and the 
billet and bar mills are making every effort to keep up with the demand, 
but without success. Bessemer billets are quoted at $30 to $30.50, open- 
hearth billets at $31 to $31.50, sheet bars $30 to $30.50, and wire rods at 
$37 to $38. Muck bar is scarce and the mills are behind on deliveries. 
Prices are firm at $34 to $37, according to grade. New business in 
structural materials is not heavy. but inquiries are more frequent and 
fabricating companies are specifying heavily to the mills, which cannot 
now promise early deliveries. Beams and channels up to 15-inch are 
quoted at $1.70 and over 15 inch at $1.80 New tonnage in plates is not 
large. but the mills are well filled with business and do not seem to be 
making much headway against specifications, which come out regularly 
and for considerable material. ~hects are active and the mills are much 
behind on shipments. Consumers find it difficult to get the mills to 
keep deliveries up to spe ifications, and where fairly goo! shipments 
are promised premiums rule. 





HIDES AND LEATHER. 


The improvement in the demand for hides that has been noted for 
several weeks past continues and sales of nearly all varieties of western 
packer hides are larger than they have been at any time in three 
months. Packers are able to secure better prices for April hides that 
are shorter haired and better quality than winter stock, but February 
and Mareh hides are selling at lower rates in most instances. One 
improved feature of the market is the inereased call for packer 
native cows. Three of the packers succeeded in selling altogether 
about 60,000 light native cows, and the price secured was 12 cents 
for February and March salting and more for last November and 
December takeoff. These sales are reported small, however, as com- 
pared with the total holdings of packer cows at all points, which are 
estimated to amount to 400.000. The demand for eastern cows has also 
improved. Packer native steers have not sold as freely as other kinds, 
as buyers are slow to pay I4e. for February and March salting, but have 
taken small quantities of April salting at l4jc. tol44c. Texas hides have 
been freely taken, and sales of about 20,000 of these on the basis of 14{¢. 
to l5e. for heavy weights have cleaned up most of the holdings. 
Branded cows are considerably lower, owing to the decreased call for 
light weight sole leather, and about 20,000 of these have been sold down 
to 13c. for heavy average lots. Country hides are somewhat firmer and 
sales of buffs have been made in Chicago at 10}c. Foreign hides con” 
tinue todecline. Prices on Latin American dry hides are now 2c. below 
the top. as based on last sales, and buyers’ bids for more are at a further 
China hides have declined 4d., with sales of these down 





+e. concession. 
to 104d. 

The leather market on the whole is fairly steady. with nearly all vari- 
eties of sole firmly held and most kinds of upper unehanged Light 
substance side upper, such as satins, glove grains and kangaroos, are 
being sold at le. to 14e. under previous rates, but heavy substance sides, 
such as oil and plow shve grains, wax upper, ete., are maintained at for- 
Trade, on the whole, is moderate, as bu. ers are only dis. 
There are considerable 


mer quotations. 
posed to operate close to actual requirements. 
accumulations of light weight thin sole leather made from cow hides, 
but desirable weights are not in excessive supply. Scoured oak backs 
continue especially in request and stocks of desirable tannages are prac. 
tically nil. Harness leather is somewhat steadier on the basis of the 
recent decline of le. to 2c. per Ib., and there is now a fair amount of 
trading in progress in both hemlock and oak harness __ Belting butts are 
not strong, as buyers are not disposed to pay the asking price of 50c. 
for choice tannages of light weights, and heavy butts continue in con- 

















May 4, 1907.) DUN’S REVIEW. 


13 








siderable accumulation and weak at prices materially under the rates 
asked for light stock. 

Hoots and Shoes.—Trade with New England shoe manufac- 
turers continues slow and eastern jobbers are conservative in their 
operations for fall goods. Some of the smaller producers in order to 
secure contracts have offered concessions without influencing much 
business. The situation is becoming somewhat unsettled, for despite 
the smaller manufacturers’ willingness to shade prices to some extent, 
the larger producers are firmer in their ideas, if anything, on heavy 
staple lines, and in some cases some moderate orders have been placed 
on fall goods by eastern jobbers for July delivery at an advance of 2c. 
per pair on split and 5c. per pair on grain goods over last season’s prices. 
However, higher prices have not been general and quotations are listed 
unchanged. Wholesalers are keeping out of the market as long as pos- 
sible, as they report that, while they experienced an active Easter business 
during March, retailers of late have not been disposed to replenish to 
any extent and trading throughout April was backward. Colored shoes 
eontinue in urgent request and jobbers state that they are unable to 
get orders filled for Russia calf balmorals and oxfords, even at a heavy 
premium over prices for regular goods. The jobbing trade locally has 
improved somewhat this week and retailers are anxious buyers of colored 
stock both for city and out-of-town delivery. 


THE BOSION MAREET. 

Boston.—There is an easier tone to the footwear and upper leather 
markets, though no materially lower prices are quoted. The demand 
for footwear does not meet the expectations of many manufacturers. 
Specialties are doing well, but average stock and colored goods are quiet. 
The prospects for the industry, however, are fairly bright. and most 
factories are at present well employed. Shipments for the week were 
95,559 eases, Irregularity is noted in the market for leather, with some 
price reductions in light side leather. Sole leather continues active on 
new and old contracts and is firm. Buff hides are quiet. 





DRY GOODS AND WOOLENS. 


It would be surprising if any material increase in activity were to be 
noted, as far as the jobber is concerned, for his large store business is 
over and it is only natural he should be conservative in his operations 
for the future. Some are willing to buy ahead into the next selling 
season, but business of this character is very much restricted. In other 
quarters the attitude of buyers is more encouraging for future business 
and contracts extending well into the future have been placed. On 
these orders concessions from ruling prices have been accepted. 
Fluctuations in raw material are of greater interest, in view of the fact 
that the tendency in cotton seems to be towarda higher level On certain 
lines this week higher prices have been named, and others are expected 
to follow if the temper of manufacturers at the present time is to be 
taken asa guide. In a few instances accumulations are reported, but 
these are so small in number as to have little effect on the general 
market. Lessis heard of resales of merchandise from second hands. 
and it is believed the greater part of any surplus which may have 
existed in buyers’ hands has been worked off and that from now on the 
desire to resell will be very indifferent. In men’s wear reports from 
clothiers’ salesmen are not encouraging and do not bear out the early 
favorable business which was reported. As far as reorders are con- 
cerned, the movement is not uniform by any means. It is a waiting 
market on dress goods, both with the jobber and the cutter, the latter 
especially being very conservative in his operations. 





Cotton Goods.— Buying has not been on a large scale during the 
week, but in a good many instances an improved tone is noted and the 
market on the whole shows a tendency to higher prices rather than 
lower. Jobbers are passing through a normally dull period and are 
naturally little irterested in any free amount of merchandise. The 
satisfactory condition of many mills and many lines of goods makes a 
period of inactivity of little consequence to the manufacturer, who is 
viewing the possibilities of an advance in raw material as sufficient 
warrant fora further elevation of prices. Prominent authorities are 
predicting an advance at almost any time, and, although no changes have 
taken place this week, the strength of the marketin many quarters is en. 
hanced. The export market is absolutely flat and advices from China, 
India and the Red Sea are far from encouraging. It was hoped that de- 
mand on light weight sheetings from Central China would show some 
development, but should the Chinaman come into this market on this 
class of goods he would have great difficulty in securing deliveries. The 
majority of light weight lines have been sold so freely to the home trade 
that there is little reason for any effort to secure outside business. The 
week has been marked by further operations in print cloth yarn goods, 
especially in wide convertibles for late delivery. Naturally, these for. 
ward contracts were placed at a lower level than spot figures, but they 
represent a higher basis than the average of contracts nowin the process 
of fulfillment. Business on both wide 64s and 68x72s has been liberal 
and in large lots. Narrow print cloths are not available, except for very 
late delivery, and this fact has been instrumental in causing a further 
advance. Shirtings are now queted at 6 cents on Americans, the job- 





bing price to be changed next week. Printers report a continued re- 
quest for their product and an inability to make satisfactory deliveries. 
The gingham situation is still the firmest division of the market, and the 
extent to which goods are sold ahead, both on staples and dress ginghams, 
does not augur well for buyers’ ability to satisfy their requirements. 


Woolen Goods.—The weather has again been a retarding 
factor in the placing of duplicate orders by the clothier, who has also 
been affected by the same agency in his effort to secure business from 
his trade. The early evidence of satisfactory business has been dissi- 
pated to a certain extent, and, although the clothier is optimistic of 
eventual good business, the anticipation of early business for which 
extensive preparations were made has not been realized, and many are 
now appreciating the mistake they made in going before their trade as 
early asthey did. It is very difficult to trace in the duplicate orders 
received any specific trend of demand. The better lines of woolens are 
perhaps more in evidence in the duplicates received than the cheaper 
grades of adulterated fabrics, and while the 3-4 cotton worsteds will 
continue to sell on their price, the higher-priced manipulated fabrics are 
discriminated against. Better mercerized fabrics are in satisfactory 
condition, but the cheaper end has been taken very sparingly by the 
clothier. On all-worsted fancy worsteds an increasing number of 
fabrics are being advanced or withdrawn from sale, and there seems 
every evidence that this class of fabric is to reach a satisfactory status 
even where they have not already attained to this condition. Duplicates 
received on fancy worsteds indicate a decided trend toward darker 
colors and in yarn dyed goods. While a good many browns are being 
sold on re-orders, they are not of a distinctive character and are sharing 
popularity with slates and blues, with grays of small moment, except in 
trouserings. 


The Yarn Market.-— Little increased business has resulted 
from the concessions which dealers have been willing to make. Spin- 
ners as a rule are firm and are not inclined to regard the weakness of 
certain dealers as necessary. Hosiery yarns are not moving as rapidly 
as last week, bnt a fair amount of contracts for fall delivery have been 
closed. Worsted and wool yarns are steady, but quiet. Linen and jute 
yarns are unchanged in price. 





FOREIGN TRADE AT LEADING PORTS 


A majority of the five leading Atlantic ports reporting for the last 
week show heavier foreign trade returns than during the same period 
of 1906, the only important loss being in exports from New Orleans, 
which were $1,500,000 smaller than last year. Foreign commerce at 
New York was even more satisfactory than in the previous week and 
substantially in excess of the movements a year ago, which were also 
above the average. Both shipments and receipts at Boston were 
moderately lighter than last year’s, but little net change occurred in 
either division at Philadelphia. A gain of over a million dollars in the 
outgo of merchandise from Baltimore almost offset the decrease at 
New Orleans, and both cities showed substantial increases in imports, 
especially New Orleans 











EXPORTS. 
Week. — ———-Eighteen Weeks.-——— 
1907. 1906. 1907. 1906. 
SE  incecconas $14,849,398 $12,836,330  $228,456,260 $224,793,449 
i iisesicccns ‘ 1,799,710 2,162,984 25,914.352 36,566,228 
Philadelphia. ....... 1,469,742 1,496,421 24,275,968 23,921,847 
Baltimore... ......... 2,487,650 1,225,395 36,980,267 40,251,283 
New Orleans....... 3,451,616 1,987,774 72,852,527 71,933,349 
IMPORTS. 
————— Week. ——_—-Eighteen Weeks.—-—— 
1907. 1906. 1907. 1906. 
New York.........-. $17,444,242 $16,078,381 ¢323,699.049 $273,981,437 
Boston .............. 2,634.940 2.711,366 55,033,055 53,368,236 
Philadelphia........ 1,571,210 1,621,411 24,646,088 23,040,823 
Baltimore. ..-...-.-.-.-- 848,600 706,357 11,262,77 10,714,407 
New Orleans .....- 1,058,879 409.196 15,045,116 13,225,404 


The imports at New York exceeding $100,000 in value were: Aniline, 
eolors, $218,047: shellae, $187,797 | furs, $595,806 ; precious stones, $469,- 
109: hides, dressed. $103,667; undressed hides, $963,778; copper, 
$342,857 ; metal goods, $157,034; platina, $107,122; tin. $538,554; paper, 
$113,190; carriages, $114,458: cotton, $161,216; cocoa, $174,348: coffee, 
$812,209; eathers, $117,423; gunny cloth, $110,131; hemp, $157,672 ; 
india rubber, $1,446,029: jute, $137,708; sugar, $2,658.282; tebacco, 
$534,759, and wool, $262,135. Imports of dry goods amounted to 
$3,206,872, of which $2,518,952 were entered for consumption. 





Market for Rice.—Demand has increased, giving quotations a 
firmer tone. Dispatches from the South and Southwest are also more 
encouraging to holders of rice, light stocks being the rule. Foreign 
conditions are also favorable to higher prices, according to lastest 
cables. The Louisiana crop movement to date is reported by Dan Tal- 
mage’s Sons as follows: Receipts 1,777,720 sacks rough, against 1,428,492 
sacks last year, and sales of 1,577,850 pockets cleaned compared with 
1,438,220 pockets in 19(6. 
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WHOLESALE QUOTATIONS | OF COMMODITIES. 


Minimum Prices at New ‘York, ualess otherwise specified.—Corrected each week to Friday. 














APPLES— 
Fresh, bbl., average .... 
| Ee 
BEANS~—Bags. 
Marrow, Choice _.......-. 
DD. ; .ccmenenbsud nose 
BOOTS & SHOES—pr 
Men’s grain shoes....... 
Creedmore split......... 
Men's satin shoes....... 
Wax brogans, No. 1..... 
Men’s kip shoes.......-. 
Men's calf shoes.......-.- 
Men’s split boots........ 
Men's kip boots ......... 
Men's calf boots......... 
Women's grain.......... 
Women’s split........... 
Women’s satin 
BUILDING MAT’LS 
Brick, State com., per M. 
Lime, Eastern com., DbI. 
Glass, window, less dis. . 
Lath, wee spruce.... 
BU RLAP— 
yt 8 tin iain 
| ae 
COFFEE No. 7 Rio, Ib 
COTTON GDS—Pr.yd 
Brown sheetings,stan’d. 
Wide sheetings, 10-4.... 
Bleached sheetings, st -. 
SD sv cites chambdaseee 
Brown sheeting, 4 yds.. 
Standard prints ......... 
Brown drills, st .......-.. 
Staple ginghams ........ 
Blue denims, 9 oz . ~ 
Print . | saben 
DAIRY— 
eben 
Creamery, fancy......... 
State dairy, extras ...... 
Cheese —1b 
State, f. c., small, fancy... 
F. c., small, common .... 
Eggs—<oz. 
Nearby, fancy. best ..... 
Western, fresh, gath., @x. 
“<= t 40q. — net shitp. 
DRUGS&CHEM'S 
Alum, 100 i cnccccokunn 
Arsenic, white, Ib - cob 
Bi-carb soda, 100 lbs 
Bi chrom. potash, lb... 
Bleaching pow'r 100 Ibs 
EE ae 
Brimstoue, ton 
Semen. Mb. .......ccccsss 
Se — 
Carb. ammonia .......... 
ae 
Caustic soda 70p-. v.,001bs 
Chioroform, Ib........... 
Chiorate potash _. en 
Cream tartar..... 


Last 
Year 


4.50 
10% 


pred fred me) ed et et et et Pt 
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“iscal vear begins July 1, except roads 
marked :*), which are January 1. 


3.490 3.422 “N.Y. Central 
Brie 


39 3,747 *Pennsvivanmia .. .....March 

4,030 4,026 Baltimore & Ohio....March 
#085 4,082 Grand Trank 
yr 20 1,520 *Lake Shore 
745 1,745 a Central .... March 
2 Wabash April, 3 wks 

paid 1415 *Pitta., C. by & St. L. March 

C tL. March 
——— 
no- eens 
-February .... 


March 


8911891 *C.,C.. 


610 602 mc sania 


1,000 1 ng . 
1,429 1,393 Lehigh Valley. cna On 


548 548 N.Y.,Ont &W 
568 538 Buffalo, Roch. & P.. -April, 3 wks . 
191 191 *Pitts. & Lake E 

450 450 ‘Northern Central 
712 712 ‘Phila., Balt. & Wash March 


347 347 Hocking Valiey 
4,459 4,374 [Ullinois Central 
970 915 Chicago & Alton 
818 818 ‘(hicago Great Weat 
977 977 Wiseronsin Cantal 


6,961 6,908 St. Paul 

1,693 1.68: Omaha ...... 

7,429 7.40 North west 

7,218 7.23 Rock Island 

2,135 1,77: 

4,058 4,05 

7.374 7,19 Southern. . 

1827 1,708 

1,861 1,83: 

4.131 3,826 Louisville & Nash. 
926 ¥Y¥26 Mobile & Ohio .. 

1,226 1,226 nemo. Chat 
336 336 ‘Nin. 1. & 

1,878 1.878 ¢ ‘entral ot Georgia 

2,611 2.611 Seaboard Aur Line . 

1,211 1,204 


6,352 5.325 Union Pacific 
7,990 7.906 Sontiorn Paci 
8,777 8.568 anadtian Pacific 
3,154 3,026 Mexican ° 

880 880 Mexican Int 


$21 $321 *Moexican R. R- 
1,405 1.355 Va‘io:al + Me 


eee eee 


("eee 


— 


.. March 
.«.March 


itis ril, 
Chesapeake & Ohio a. 
Norfolk & Western Marc? . 
- April, 2 wks 

- April, 3 wks 

February .... 
April, 2 wks 
. April, 3 
, February . 
. Yazoo & Mississippi March 
8,434 8,305 am h.. Top. & 8S. P....March 
5,069 5,030 iy. & San Fran 
6,276 6,205 mech ~ Pacific 
3,043 3,043 Mo., Kan. &@ Texas.. April, : 
2,477 2,420 Denver & RioG 


. Mare he 
~eoe- April, : 


1,452 1418 St. L. South western. -April, 3 ‘Ks. 
1,707 1.665 ‘Texas © Pacific ..... April, 3W ks 

1,104 1 006 int. (treat Northern _April,: ; a Ks ; 
1,663 1,647 }yxtorato Southern . April, : 

5,906 5,723 Great Northern § ....March 

6,401 5,315 Northern Pacific.... March _.... 


--seeeee February am 
.. February .... 


. April, 3 
iaie -February . 


April, 2 
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Saltpet tre, 100 Ibs vee 


Sulp. ammonia, 100 ‘bs. 
“ts: 


Mac kerel, No, 1 bbl. . 


he bial 
HAY ~100 Ibs. No. 2. ik 
P 


Manila, current, apot.. 
Superior, seconds, spot. . 


Cows, heavy 4 naativ e 


Country, No. 1 steers. .. 


J 
Mw oo 


~ 
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a et ed et tt hd 
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CUrOSSCS RAW 
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Hemlock sole, B. A., 


“ 


Ww Ot 
x 


we 


Union “bac ks, heavy 


LEATHER—Cont'd. 
Glazed kid... 
Oil grain, No. (¥ 6 wo q 02 
Glove grain, No. 1, 4 02. 
Satin, No. 1, large, 402. . 
Split, Crimpers’ No. 1, lt 
Bulting butte...........- 

LU MBER—Per M. 


Seth, SOTUCE ..cccce-ccece| S: 
White pine b b.... 

Hard, a ata 
PEE... icsaenetens seceeoss tan 


EN ape > 
‘on 


Whitewood. . 
METALS— Per ton 


Tron.pig,fd’y, Phila, No. s3 2 


Bessemer, Pittsburg. . 
Gray a sig Pittsburg - 
Steel rails 

Bar, refined, per 100 Ibs. 
Plate, tank steel ........ 
Bar, iron,common, Pitts 
-tructural beams, “ 
Structural angles, “ 
Wire nails, “ 
Cut nails, “s 
Sheets, No, 2 “ 


COPPCP?.... 200... cccc-cccce a 
Lead 


Tin aan . taiihlintas 
Tin } lat 2 
MO ASS ES—Gallon.. 
OIL—Linseed, gal .... 
Vegetable— 
Cocoanut, Cochin ....... 
ae 
Cottonseed oil, prime . .. 
Animal— 
LOTrd, DEIMEG 2.0. cccccce 
Extri - Enna _— s itil ais 


Cod, domestic.. li il 


Newfoundland ..... .... 


Mineral— 
Petroleum, crude ....... 
Refined, barrels, Cargo. . 

ea 
PAPER—News, 100 1bs 
PEAS -Choice, bags.... 

wg A sh lbs 
Beef, live. .......-....--- 


AISINS—Lon.. - layer. 
RIC E—Dom., prime, lb 
RU BBER —Para, fine .. 

SALT— 
BAVOEIOEE..coccosccese seas 
Tark’siIsliand . ....... 


S{ILK—Raw, Ib ......... 


SOA P—Castile, Ib ...... 
SPICES— 
Reg RE re 





LATEST GROSS 
—— —-—Month — -— 





et 


February -... 
-cceecROM ..ccce- 
--- March 
April, 3 wks 
January 


9,776.209 9 
7,641,432 


February . 
BeOtCh ..... 
----March 
March 
Minn , St. P. & Soo April, 3 


2 
Pa) 
l 
4 
S Atlantic Coast Line March .. 
ra 
3 


ee Ol 
IK BAS ome 
ood . «ass 


to ~ ee 


ve 


OF RAILROAD = ARNINGS. 

EARNINGS, 

——— te ar to a Date 

$21.758.770 $21'292 255 
39,462,811 37,880,906 
37,390,102 35,544,402 
60,569,318 57,697,476 


33,915,578 31,015,626 


429.138 10.023,252 
718 518 6,304,145 
917.565 20,106,587 
569.621 7,033.629 
661573 5,516,339 
9 449,568 18,814.378 
1,543,579 $31,208,224 
3,453,733 22,560,883 
»,073,542 5,665,157 
635,609 6.361.760 
191.511 3.249.723 
2 907,625 ” 751,025 
3.775.463 3,549,063 
4,524,776 4,493,086 
$2.014,933 38,8 33 


) 
7.133. 

1347 834 4,184,621 
10,.711.385 37,427,600 
10,698 509 9,948,046 
713096 47 437,854 
729,394 39.335 .535 
974,851 9,349,311 
957,338 18,305,172 
536.875 43,485.505 
514,827 16,057,661 
861,175 21,044,073 
865,122 33,664,595 
426,410 7.446318 
731,970 7,050,659 
6.604 200 6.548 164 
10.068 415 9,436,055 


10,590,502 9,870,533 
7,305,891 6.474, +70 


69,003.640 60,234 836 


163 093 32.295 S99 
175.93 34,3 14.265 
LIT AMG 17,.154.307 

6,5 L8,500 15,386.300 
ss. Tk yy! 36 7,276,215 

5 713 1.216 790 
= 107 "697 5,557,456 
10,834,764 9,492,105 
40,218,798 39,031,879 
707,612 46.352, 976 
§0,029.263 45,660,611 
82,323,936 69,736,157 
56,351,206 48,964,118 


19,628,866 18,185,422 
6,392,605 5,531,681 
1,640,700 1,403,300 

11,931,441 10,726,987 


LATEST 








SPICES—Continued. 
POPPOL.. . ccc. cccccccccce 
xe 
wes Ti Mia gallon. 

SUG 
Raw- OS 100 Ibs 
Refined, crushed........ 
Standard, gran, net. 
re lb— Formosa, fr. 

eee a aati neoseene 


TOB ACCO—Louis, Ib. 

Burley red— 
Common, short......----| 
OOMMOR .. cece pcnpneebee 
SEED . cwcoen -cosenuqts 
ee 

Burley, aunty. 
CEE. ...ccctccenss soe 
Medium ........ 

Dark, reh: andiing. 
QCSURTROR oc ccccscdsccesscs 
ON eee 

cue export. 

CUEREROR... ccccccescececes 
Medit 
TURPENTINE Gal. 
VEGETABLES—bb1.| 
CabdVages ........-cccccee 
ONIONS .......0.-cccccces 
PSGROOOD <0 0c cceccceseece 
Turnips. ...-...-.00----- 
WOOL—Phila., ib. 
Average 100 grades. oesel! 
SPEED Disdhs cccce- cvcces 


eeee eee eee eee eee eee 


“eee eee ee een eee +e eee 


Mediu a ie | 
Combing and Delaine 

Washed, fime............. 
DEED ccthace+eeedsseeee 
Low se eeGeeoveeee <eeseeeee 
CD .. cance. caneg + 4see80 
Unwashed, medium..... 

uarter, ~ Sew Daeg gg ae 

7 ea oe 

Utah, big he & Idaho— 

U A gga ight fine.. 
Heav 

WOOLE N GDS. Yd 
Clay Worsteds, 16 0z.... 
Clav mixtures, 10 oz ... 
Thibet, all wool, 24 0z... 
Dress goods, fancy...... 
Broadc loths . sa 
Talbot “ T”’ flannels.. S 
[Indigo flannel suitings” 
Cashmere, cotton warp . 
Plain cheviots, 14 0z ... 
Se rges, Ee —— 
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hs $1,036,782 10, 773, 506 $10,709,965 
9 3,675,919 9,238,715 


79 «=: 2.488.817 207 rites + 
3 346,008 5,943,455 
483914 332.644 5,440.1 
653.235 508,222 563 


7 976.215 9 O33.875 
3.747 1,413,703 11 463.127 
27 531,505 8,940,24 

i 

3 


183,264 1,947,074 
303,805 2,348,842 
3096 191,596 301,108 
318 279,918 430,214 
6 194, 627 l, 
1.536 aie 12, 3 
312.14 3.3 
151.240 1,8 
162,040 1,6 


9 
53.100 
21,4 
13,82 


£9,195 14,018,646 
322,409 3,636,822: 
748,449 5,071,5 
”? O40 1,075,852 8,.351,26: 
¢ 80,482 5.924,124 
3 1,044,612 8,448,556 
931 LL1L5.894 9,779 4 
60.377 2,212,560 
37,768 1.631;90: 
65.364 1,056 
26,397 2.274,: 
6 10,538 2.182, 
17,615 1,033,: 
2,526,237 25,763, 
1,217,074 12,666, 
81.421 10.378, 
956516 6,247, 
95,966 5,253, 
47,020 2,587, 
278,698 235,311 2,934,695 


1881-774 1.937.950  23.395.738 | 
3,160,962 2,012,441 30,502,098 
736 1,844,664 18,001,918 
806,241 635,795 5,587,041 
261.204 341.036 1.972.381 


193,792 499,942 1,131,855 





NET EKARNINGS, 
— — Fiscal Year to Latest Da'e 
1906 1907. 1906. 


403,828 
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MARKET FOR COTTON. 


Sre*isties eontinue to favor the long account, visible supply decreasing 
at a much more rapid rate than customary at this season, and exports 
are well maintained, yet the week’s advance in quotations had other ex- 
planations. The dominant influence of the week was the aggressive 
speculative leadership of a prominent operator who put prices up by 
purchasing freely and issuing reports of injury and tardy progress at 
the South as they were received. Much replanting was said to be 
necessary, and desirable seed reported as scarce. These stories had the 
desired effect, in conjunction with the certainty that consumption was 
at a vigorous pace, and the rise in the July option developed the largest 
local speculation for many months. As prices rose, it became evident 
that a considerable short account was forced to cover contracts at serious 
losses, especially in the near months. Port receipts are coming forward 
less freely, but the movement has already risen well above the previous 
record to date established two years ago. An important but somewhat 
confusing development of the week was the preliminary report of the 
Journal of Commerce, which showed the result of 1,3 0 replies of special 
correspondents on an average date of April 23. This statement makes 
the acreage and use of fertilizers both larger than last year, but the 
crop is about two weeks late in all States, except Texas, Ok!ahoma, 
Indian Territory and Louisiana. According to this summary, the outlook 
was most encouraging, but the market evid ntly considered that 
progress during the last week of April was much less favorable than 
indicated by the report. Yet the last official weather report told of 
much needed rain in the cotton States, which was one of the most 
necessary things. Great stress is laid upon the small available supply 
of good quality cotton by the leader of the speculative movement in 
the July option. 





SPOT COTTON PRICES. 


Middling Uplands. Sat. Mon. Tues. Wed. Thurs Fri 
New York, cents............ 11.30 11.30 11.45 11.55 11.55 11.55 
New Orleans, cents......... li.12 11.12 11.37 11.50 11.50 11.50 
Liverpool, pence............. 6.46 6.45 6.44 6.56 6.59 6.63 


Latest statistics of supply and movement of American cotton are 
given herewith: 


Abroad and Week s 

In U. &. Afloat. Total. Decrease 
1907, April 26......... 1,024,111 2,459,974 3,484,085 185,413 
1006, ** 27......... 1,020,974 1,745,912 2,766,886 72,126 
Sa) Bbsesen<ee 1,215,316 1,702,000 2,917,316 18,957 
a ... 651,625 1,209,000 1,863,625 68,021 
 & ee aro 540,453 1,457,000 1,997,453 83,771 
1902, “ Diidicentes * 858.991 1,707,000 2,565,991 107.878 
1901, “ Diintabods 1,133,002 1,450,000 2,583,002 107,588 
1900, “ db usecscice  Ganeee 1,549,000 2,168,091 158,661 
1899, “ Gitdedas<s ee 2,477,000 2,698,998 78,507 
1898, “ as ceooune 961.564 2,174,000 3,135,564 134,488 
wen es Fe 1,821,000 2,412,211 115,345 
1896, “ Beences ce | 6©0©6G =. 162 1 848 000 2,477,142 112,685 
mex Dadsecades 798,058 2,819,000 3,617,058 103,368 


From the opening of the crop year to April 26, according to statistics 
compiled by the Financial Chronicle, 12,343,611 bales of cotton came into 
sight, as compared with 9,736,757 bales last year and 11,306,418 bales two 
years ago. This week port receipts were 72,826 bales, against 93,982 
bales a year ago and 173,333 bales in 1905. Takings by northern spinners 
for the crop year up to April 26 were 2,353,694 bales, compared with 
2,040,852 bales last year and 1,902,130 bales two years ago. Last week’s 
exports to Great Britain and the continent were 140,339 bales, against 
153,351 bales in the same week of 1906, while for the crop year 7,675,287 
bales compare with 5,564,550 bales in the previous season. 





FAILURES AND DEFAULTS. 





Commercial failures this week in the United States number 170, 
against 228 last week, 186 the preeeding week and 212 the corresponding 
week last year. Failures in Canada this week are 19, against '6 the pre- 
ceding week and 31 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks, and for the co.- 
responding week last year, with the total for each section and the num 
ber where the liabilities are $5,000 or more: 


—May 2,1907— —Apr.25,1907— —Apr. 18,1907— —May3, 1906— 
Over Over Over Over 
$5,000. Total $5,000. Total. $5,000. Total. $5,000. Total. 
7 an 80 34 85 35 &8 29 ‘Sl 


Seas R 5 

South ..... a 40 11 55 9 40 15 51 
ER 3) 31 26 67 15 47 34 71 
Pacific ...cecce 4 19 8 21 2 ll 9 
United States 57 170 79 228 61 186 ‘ 82 212 
fanada........ 3 19 6 16 ba) 21 - 31 





Market for Coflee.—With receipts at Rio and Santos already 
over 75 per cent. more than the full crop last year, and two months’ 
movement still to come, it is extremely difficult to find excuses for ad- 
vancing prices, especially as there is no speculative support and little 
confidence in the ultimate efficacy of the valorization scheme. The 
only strengthening influence was a cable from Brazil reducing the esti 
mate of the new Santos crop, but so much coffee will be carried over 
that no shortage is probable. 


THE STOCK AND BOND MARKETS. 


Dullness prevailed in the stock market this week, and, except in a few 
issues, the movement of prices was very narrow. The tone of the mar- 
ket was irregular, but for a time in the early trading the tendency was 
toward improvement. Some adverse crop reports, reflected in a sharp 
advance in wheat prices and arise in call money rates, were a detri- 
meatal influence of temporary character. In the later trading a better 
tone again developed. 

Union Pacific and Reading practically monopolized the trading the 
greater part of the week, and their activity was in sharp contrast to the 
dullness elsewhere. The first named rose sharply in the early trading 
and held its gain well, despite considerable profit taking. Reading dis- 
played strength for atime, but responded more easily to the later sell- 
ing. Atchison was heavy following the announcement of a new issue 
of convertible bonds for a large amount. Consolidated Gas and Brook- 
lyn Union Gas showed considerable strength, but the rise in the latter 
was the most notable. St. Paul, Pennsylvania, Southern Pacific, North- 
ern Pacific and Great Northern preferred were relatively active. United 
States Steel was helped by the favorable quarterly statement of earn- 
ings, and Amalgamated Copper ruled firm, even in the reactionary 
periods, the advance in the crude metal in the London market to the 
highest price on record proving beneficial. American Smelting was 
largely treded in and maintained a good undertone. 

The daily average closing prices for sixty railway, ten industrial and 
five vity traction and gas stocks are appended : 

Last year. Sat. Mon. Tues. Wed. Thurs. _ Fri. 

Railway ............ 110.37 96.91 97.09 97.19 96.94 97.37 97.35 
Industrial.......... 9170 8752 8797 88.11 8780 S88 39 88.42 
Gas and Traction. 112.72 103.92 103.62 103.95 104.45 104.25 104 92 

Railroad and Miscellaneous Bonds.— Practically 
the only feature of the railroad and miscellaneous bond market was the 
sharp decline in Atchison convertibles, as a result of the announcement 
of a further issue of bonds of that character. Elsewhere the market 
was dull. United States steel 5s were in quiet demand. and strength was 
shown by the Wabash interim certificates for the refunding 4s, ap- 
parently in anticipation of the regular listing of a portion of that issue 
on the Stock Exchange, application for which has been filed. 


Government and State Bonds.—The sales of govern- 
ment bonds on the Stock Exchange included among foreign issues 
Japanese €s at 98} to 98%, second series at $8} to 983; 44s at 919 to 914, 
second series at 91 to 91}; ¢s at 833, and United States of Mexico 4s 
at 947 to 95. Among State securities Tennessee Settlement 3s so!d at 96. 








MARKETS FOR WOOL. 


All poorer grades of wool sold about 5 per cent. lower at the London 
auction than at the previous sale, but there was brisk competition for 
some descriptions, and American purchases were a factor of some im- 
portance. Fine wool was firm, and all offerings promptly taken at full 
figures Domestic conditions remain unaltered, miils purchasing mod- 
erately at eastern markets, but the new clip comes forward slowly and 
little definite news is heard regarding the prices at which transactions 


are made 
THE EOSTON MARKE’!. 


Bost on.—The wool market is quiet, though transactions are of a little 
larger volume than last week. Prices are generally steady, but the 
decline in medium and low crossbredsin London has not helped the 
position of one-quarter blood and other domestic wools. Small sales of 
Indiana one-quarter are reported at 30c., but large holders refuse that 
price, quoting 31 to 32c.. Territory wool of good quality commands pre- 
vious prices, but off lots are being closed out at low prices. Low and 
medium scoured wools are in better request. At the London auction 
sales fine wecls are steedy and low wools easy. In the West new wools 
are accumulating in most sections, buyers and sellers being apart. 





Coal and Cok e.—Spring trade in steam coal has opened briskly, 
demand coming most urgently from New England. where deliveries 
were so poor during the winter that stocks became entirely exhausted. 
Taking the country as a whole, however, the first month did not bring 
out as much business as anticipated, which is attributed to the lateness 
of the season, especially as to lake navigation. Coal has accumulated 
at the ports and prices on small orders developed some weakness. As 
most of the trade is embraced by large season contracts, the matter of 
price on the balance is not one of significance. Anthracite prospects 
are for the largest year’s output on record, while there is no danger of 
accumulation. Comparison with the situation a year ago is especially 
encouraging because of the strike at that time. Coke output is heavy, 
and prices reflect increased stocks, but the market is active and ship- 
ments large. 





Raw and Refined Sugar.— Only 82 centrals are now grind- 
ing in Cuba, which is much less than at this date in recent preceding 
years, but stocks are liberal. The raw sugar market shows no important 
alteration, but refined grades are extremely dull because of the back- 
ward season, which threatens fruit crops and consequently the canning 
and preserving industries. 
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NEW YORK STOCK EXCHANGE. 
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Last | 
STOCKS. Sale 
Friday 
Adams Express ...........-- F280 
Albany & Susquehanna .... f235_ 
Allis-Chalmers ...........--- t 11 ‘8 
BD BEE cccessconcenccee-s:- f O24 
«Amalgamated Coppe P. cece Hb “sg 
American Ag’! Chemical... 20 
SNE, cs: Kbeeeseoensconsts t 75 
*A merican Beet Sugar....... 16 
do pref. ........----sceeeeee| ----2- 
American Can.............-. ee, . 
BO BEOE . 2.20006 -- eno cccscccse 20 
American Car & Foundry . 38 
GTN .cccuccnescessccceses 99% 
American Coal ......-.cc.e-- #125 
American Cotton Oil........ i BO%4 
ee 90 
American District Tel...... t 25 
American Express .......... if210 
*American Grass Twine.... t 6% 
American Hide & Leather..|/f 4% 
do pref. ............- opecsce | 2l's 
American Ice Securities....) é4 
*American Linseed ......... | 21g 
Ry t 27 
*American Locomotive ..... 64 
| seas lh 
American Malt..............|f 5 
EE ee if 25 
‘Americad Smelters es: B \t 89% | 
“American Smelt & Ref ....) 155% 
do pref... cabesiiiadlial 1094 | 
«American Snuff ............ F195 
2a ee H 90 
American Steel Foundries. . 8 
ES 39 
een Sugar Ref....... 125 ly 
American Tel & Cable...... +t 75 
American Tel & Tel ......-. #123 
American Tob pref new ....| 927% 
—— Woolen. ......... jt 2O%s | 
7 7 | G4% 
*Anaconda Copper .......... | 644, 
Ass’d Merchants’ lst pref..|/100 
Atch, Top & Santa Fé ..-.... 54g 
Pike dencepdence padecwas if 954, | 
Atlantic Coast Line......... | 1084 | 
w “y—~ 5 | 100% 
a ehem Steel ............ = 1l 
ee Rapid Transit. ...| Bl 
oiee Union Gas........ i 
Brunswick City .............| it 
Buffalo. Rochester & Pitts..)/f 95 
BE camaties capegnaccavene #110 
Buffalo & 1." pref hebeoneindl emma 
*Butterick Co ..............-. + 43 
Canada Senthern stiches enacniniaal + 61 
Canadian Pacific ............ | 17734 
Central & S Am Tel ......../ #139 
Central Leather......... seoelt 20% 
do pref... t 96 
Central R R of New. Jersey. #185 
Chesapeake & Ohio ......... 42% 
eae» PEs tab tevinandl + 14 
click iaianantin withtin pera ailatianeas 
Chicago, Bur & Quincy... viaiioal +190 
Chicago & E Illinois pref. ..|{110 
Chicago Great Western. .... | ll’ 
Se Cae t 52% 
INI Fie 
do debentures. .......... -|! 74% 
Chicago, Ind & Lou pref... -.-'t 6O 
Chicago, Mil & St Paul..... 39 lg 
ERTS SOS, = 't15749 
Chic ago & Northwestern. 153% 
ERE IRE af 2 +4 
Chieago. St P, M & Omaha. Hy 
ETS PE. 50 
——_ po Trans. "6 ly 
SEC: S 
Chicago U pion Trac ........ t x ly 
Pes ae eee 6 
clev. Ci in, Chi & St L......./' 70 
Ps nutticha cuesmes <aweieus #101 
Clev, Lor & Wheeling ...... it 70 
do pref ee 
Cleveland & Pittaburg ..... 11165 
Colorado Fuel & Iron....... 36, 
I al etal it 50 
Colorado Southern .......... | 26 
I oo lle a tas saan eels t 59% 
do 2d pref ................. | 7 
Col & H’g Coal & Iron...... | 26% 
Consolidated Coal ........... it 80 


Consolidated Gas............ 134 
Corn Products Refining Co. 19%4 
ITS 772 


Delaware & Hudson........ | 189 55 
Delaware, Lack & Western) H70 
Denver & Rio Grande ......! vy 
TE SSIS eA ' 74 
Des loines & Ft Dodge....| 5 
Detroit ne Tr aeeee 3 
do pref Tr R .......... noe 17 
Detroit United ne ~ -t 7O | 
SE TEED cnnadesseooal oansec 
*Distillers Bee arities lier 71's 
*Duluth 8S S & Atl .......... +t 12% 
ee eae t 22 
i iin tins wath eintiaaibeunis 35 OC 
Do lst pref. bp ieaasebaias NG callacnetiod | 66%) 
do 2d pref .... ee 
Evans & Terre Haute sense ae 
do EL. +60+6+ ene» ssocsee it 88 
Federal Mining & > Smelting 4136 
do pref. . doit it 85 
« a Sugar . iuinintie dhelliies adie a 50 
Sa eee B53 
Sensual Chemical. .........- t 65 
— § See. t 98% 
General Electric ........ .eee} 14845 
isranby Consol . swccecelt L2b 
Great Northern pref... 137% 
Great Northern Ore ctfs.. 63. Cid 
Green Bay & Western......) ...... 
Bb BP SETI, unbedcsccccess #10: 2% 
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90 Jan 21 


z= 
— 
© & 
S 
—" 
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88 Feb13 
133 Jan 4 
9844 Jan 28 


22 Jan 5 
94% Jan 10 | 
209 Jan 10 
65 Jan 9 
835%, Jan 7 
125 My 1 
144 Jan 4) 
115 Jan 26 | 
135 Jan 4) 
8ia% Feb 38 
49'3 Jan 3 
195% Jan 4 
I3S8%My 2 
40 Febld 
102 Feb 8 
220 Jan 29 
56 Jan 2 
274 Jan 5 
69 Jan 5d 
218 Aprlv 
120 Mr 14 
18 Jan 2 
71% Feb 14 
26'eJan 5 
79 Feb25 
157% Jan 14 
185% Jan 5 
205 Jan lo 
234 Jan 4 
170 Jan 8 
165 Jani7 
93%, Feb 1 
25 Janll 
b4Apr 3 
19%, Jan 9 
108% Jan 7 
95 Mr id 
| 160 Mr 2 
577%, Jan 
8: 5% Jan 1 
87%, Jan 
694 Jan 
5384 Jan 
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18 Jan 7 
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39 Jan 4 
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75%Jan 7 
6 Jan 7 
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H B Claflin Co. 2d pref 
——- ane tric Railway...| 
Hocking Valley 
SEE odie ks tduceesecees 
Stentketnios Mining .. 
[illinois Central - 
do Leased Lines 
ge gm i [Se 
do p eh a a oe it ¢ 


Bd ED Metro} olit: an.| 


do pre 


Intern: ation: ul Mere. 
Ee venemand 1 
International Paper. 
GO-BFOL... cccce 
*International Power Co .. 
International Steam Pump. tt ‘ 


do pref.. 
Iowa Ce sntral . 


SPIE, 0 itnes: nanee -uees owt 
Kanawa & Michiga n. } 
Kansas City, FtS & M pref 
Kansas City Southern t 

4 ae 
Keokuk ” Des Moines 


do pref 


GP Bs dc nckévctes 
Lake _— & W estern.. 


nd 

Louisville & —_ 
Mackay Compani 

i 
Man aan Beach. . 
Mapnbhattan Elevated.. 
*Metropolitan St Railway..|+ 99 
pe pe Central t 
M 





oO pre 
Missouri, Kansas & Texas.. 

> ASTRON veeele 

Missouri ~— 


Morris & Ess 


Nashville, Chat & St Louis 
————- Biscuit Co 


“see eeee+rs ee een eee eeee 


“do an 
Naticual R R of Mex pref.. 
vet cutet seewnwged t 
New Central Coal.. t 
*Newhouse Mines&Sm'lt'rs 
New Orleans Ry & aae.. 
SE theddnanddititbene «ake 
*New York Air Brake 
New York Central .. 
New York, Chi& St Louis... 
2 3 ee 
cenccwenindtsiathasts 
New York Dock 
eee ee 
New York & Harlem. 
New York, Lack & Western 
New York, New H’n& Hd. 
N Y & NJ Telephone 
N Y. Ontario & Western. ... 
Norfolk Southern 
Norfolk Western 
NE p= 0ddivebéabentes coed 
North American 
Northern Central . 
Northern Pacific 
Ontario Mining 


Pacific Cuast 


do lst pref..... oii doled 
do 2d we acai etbltinas assis tadenenall 


Pacific 


Seammieanta: Railroad. . 
People’s Gas, Chicago. . 
Peoria & Eastern... 
ae “pean 
Philsteiphia Co 

P,C,C & St Louis 


do ref. 


Pittsbur Coal ; 
| REEL a t 
P, Fort ee Ne Chicago. . 


Pressed Steel C 


“se ee eer ee eeen eee eeee 


do pref t 
RR tn Illinois Cen ctfs.... 
*Railway Steel Springs t 
GD BONE ccdevccecesceecesess 
EE 0 ditt ciduike cecteime 
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do 2d pref. . 


*Republic Iron & Steel .. 


Rock Island ........... slob 


Rome, Watertown & Og . 
*Rubber Goods M fg pref... 
Rutland pref............ 
St Joseph & Grand Isiand.. 


do lst pref 


Sr se nkhadnecicmonte t 
St Louis & San Fran Ist pret 
eee 
SL&S F,C&E I ctfs 


do pref ct 


tfs 
St Louis Southwestern - 
3 _ eee 
Beare. pee gor pf 


do 0 pre 
stn i Railway 


do pre 


Southern R’ y, M& O ctfs.. 
Tennessee Coal & Iron . 
*Tennessee Copper 


Knic erbocker Ice . Sigg 


lichigan Central ...... 
lichigan State Telep. . 
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| 85 Feb25 | 

|172 Jan 3 
60 Jan 24 
944% Jan 4 
39 Jan 23 | 
Ti 51a Jan 23 | 

773 My 

24 Apr 25 
SWyJan 7 
81 Jan 5 
50% Jan 15 
41 Jan 7 
81 Janl4 
9 Janl2 
51 Jan 7 
50 Mr 20 | 
80 Janl10 
30% Jan 4 | 
6154 Jan g 0 
11 Janl4) 
694 Jan 4 | 
75 Mr 12 


“28g Jan 12) 19 


6749 Apr 26 | 


54. | 674aJan 9 
119% | 145‘ Jan 5 
70 754 Jan 24 
69 71 Jan 24 
senebe 5 Jan 9 
139 146 Febl13 
cicgieti 107 Jan 23 
22 27% Jan 5 
48 59 Jan15 
siaaliad 0 Jan 24 
105 140% Jan : 
134% 8 Jan 3 
361g 445, Mr 1 
65% ‘so se 4 
76 92% Jan 5 
131 147 Jan 8 
cual 86% Jan 15 
endian 117% Mr 5 
12 15% Jan 5 
B24 87 Febl5 
624 76%Jan 7 
99 103 Jan 3 
dmicadtl 59% Jan 9 
sienall 27 Febl4 
19 20% Aprils 
117 1414 Jan 7 
118 134% Jan 10 
42 63 Jan 7 
silt 10 Jani16 
ese | ne 
naaemaaill 2 Jan 
oounes | 7O April 
oe | 965 0 = 6OMr 
| @-+c+ces 
179 | 189 Jan 9 
114%8; 115 Febits 
eed 48%, Jan 5 
76%, | 9214 Jan ‘4 | 
-ceee | 90'g Jan 10 | 
Tits 89%, Jan 4 | 
1338 sag iy) 
la ded 85g Feb 18 
99 1244s Jan 
usene | Sehecen 3 
25% 41% Jan 5 
1245, 1414%Jan 8 
D2 98% Jan 4 
22 30) Ja’: 29 
70's 73 Jan 18 | 
oni 105*s Jan 5 | 
12% 167g Jan 15 | 
BEN, 60% Jan 4 | 
36 57 Janl0o 
AZ 997%, Jan 24 
165 1814s Jan 8 
oonidne 1 Janlo 
wiiiantaie e6 <Apr 9 
PEs 57% Jan 10 
hg 994 Feb 15 
Ll 13948 Jan 7 
B41y 92 Jan 7 
RAK rd 94 Jan 7! 
28 41% Jan 7) 
84 100 Jan 7 
21 30'e Jan 2 
50 64'4g Jan 5 | 
seein 100. Feb1l 
PP ES: 19 Mr 27 
sieaaee P 70 Janill | 
34% 4833 Jan ri 
20 25g Jan 7 
54 62g Feb 15 | 
wines 1 — 14 | 
A4 77%. 7 | 
92 103 Web 6 | 
S444' 96%Jan14 | 
1i7 118 ‘sg Jan 14 
21% 34 Jan 5 
66% + ee Jan 5 
cua 97 Jan 24 
146% 162 Jan 4 
39 4% 53%Mr 1 
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DUN’S REVIEW. 
VI : VY 4, 1907.] 
Last | Last 
STOCKS gale | Week. Year ACTIVE BONDS | Sale | Week. Year. 
’ * | 
Continued. Friday| High Low| High Low Continued. High Low 
| 
a Pr Be ; 24%, Mr 25 || Erie general 4s.............- | 83 | 81%, | .\ 2 oat 
Texas ary ene KR I, te | . “a 4 | veian 17 68 ‘Mr 26 | Erie, Pa, col tr 48 .......... | | 36 86 | 34 Mr 21 
wate pee = Sep atenmereTD 4215 | 115%/115%!123 Jan 8/101 Mr 14 || Evansv'e & TH lst gen OO accece | coseee | - ever Z| soa ee oF 29 
iird Avenue.............-- ett | EES Be CRON Hele | FUWS&DC IetGs..........f111 | ..-.-. | ..--.- ao & 
Toledo, Pear eS eee. it 17 "O6 | 26 |°29° Jan 7| 24 Mr 28 Ft W & Rio Grande 1st 48.. ones | 34 - : 
Toledo Railways > +e 2° It 30 | 30 29 ly | 33% Jan 2) 23% Mr 26 G B & Western deb B ..-.... sam sae | cecces | conces 6 | 8 ri4 
"oa * Louis Eon esta 53% | 54% | 53% | 564%Aprl2| 45 Mr 9 || Gulf & Ship island 58 ...... t Of gores* | sczeer | 103% Me 19 
Twin oy Rapid Transit.... 96 | 96 | 95 | 108yJam 7| 87% Mr 14 H & T Cen gou 4s go gl | 92 | 92 | 92 Apr 29 
do pre Qe <r ae Meroe Goes iow ot 8 Be 4 Aprl3 : ea pe ete | 101 Apr 5 
‘Union Bag & Paper C ais. i 5G} 7 se ok * ten * 5 ag as ee ia, ee 100% Feb 1 
GO PEGE... .-neeeeese-sees 119%. 150% | 144% | 183 Jan 5/| 1204 Mr 14 Int & Gt | rertaaee Ist 6s . ee 1iSy2Apr 3 
Unio PACiR6. ....0+--0<-+0s. 9ile | 98 . gs | a6 My 2); S8d%Apr 5 GO BG BG .....2c. cece ccc sf? OTN | covces | coccce 95 Mr 19 
do eg or | este? 91-1 9p 9° 947%gJan 5| 87 Mr 23 do 3d - sogmaetneaanpegte A b3 es eee 71 Apr 4 
Dae a ee ¢Go.|* 36 | 33 36 62 Jan 7| 27 Mr 25 || Inter-Metropolitan 448 ....| 79% | 78% 4 Mr 1l4 
Lk | 55% | 56%) 71%Jan 7| 44 Mr 27 | International Paper 68 ..... 105 | 105” | 105 103 'oApr 4 
0 | FPPTrrrrrrierritrrttt.l. v ‘ S « ah CPi ee Pr yg. A c “ 5s i ae : ¢ $ ~ 2 
Und Roe SS Some Bee, ---- oom | 87% | BIG | 499 Jan 5| 30% Mr 25 Internat'l Steam Pump 68.. 100 | 100 974 Mr 26 
‘U S Cast Iron Pipe ....---. es | eam | 8a| Gb gamle | 74 ee £6 || lowe Generel let te........1 ...... | cs |. 106 Mr 27 
do PRE cass sstaterewowsenns : 9 10534 LOU “115 Jan 9/100 Mr 5 GO TOF 4B. .........---e-0-0] -. --0 | ecceee | Sa 85. Feb 20 
De ern s Gy ee ceded meet 2 Janl6| 12 Janl6 |} KapsasCity, FtS& Mem 4s 802 | 80 8: 7° 'e Apr 
Us tas sears ERR. OO” SEE ARG Tenia 112 Jan10 | 1014Mr 26 Kansas City Southern 38.. mL ie 173 : Hoare 4 
Ge Sere es 22658 BRO PS SEER CST Sas ee ee: ee i 973 a Steel 58 ....... DY "sy 2 8 
OY oe By Et egy A a B 30% Jan : 8 | 13m Mr 25 pee or ng enceeri 101% | 101% | 105 | 101% My 3 
‘US Reduc & suneustneie ' 54% | 54%| 54%| 68 Jan 7| 43%Mr 15 || Lake Erie & Western lat Se| 113, | 113, | 113% 1 | 112% Jan 
do pref. a lg ali aa dc mai de ata 4250 | 43 . | 42 » | | 52% Febl1é6 367, Mr 26 Oy SES eee ees | 106% 106% 1077. 106% Apr 17 
af +," cempeteanebiet 10275 | 10275 | 102% | 109% Jan 7| 99% Mr 25 || Lake Shore gn 3%48.....---.-| con | saul gee am sl be’ ie a 
a 2 A, D3. ¢ 8igJan 7| 68 Mr 25 J } eae v2 v2 ve 7 
sain’, 5 REGIE 33 * Le | I ae | | 30% Jan “ | 31% Mr 25 ong Island Unified 4s..... . was | 95% | i < as 
ee 2 SPSS SS SRST? BSA ; o 22 | 3 > | g M initia teadeaeest e ‘ ie | 
do pref.....-...----. crrorod Sons | "$5? | Soa | souiar 4| 24° Mr 9s | Goneee ne 97 | 96 | 99%Jan24| 96° Mr 
* Utah int Sel PN RS PE 4 80> | | $8 3en18|1 $5 Apr 1 Louisville & Ark 1st 58 ....| ...... | ..-... | .----- 10312 Feb 20 
Vandalia R eget + 271g | 88° | 98° | 39aJan 7| 25% Mr 25 Louisville &. Nash Unified 46 101 100 7 Mr 22 
Ve- Ok CEIIERE- «202 -00~-- 104 > | 104 104 |108 Jan 9/101 Mr 25 ek 96 96 95 Mr 29 
do pref......... — 71 713 70 Jan 22 5 Mr 25 do So Ry, Monon joint 4s. eccess | eaneee 36%Apr 4 
Va Iron, Coal & Coke. aS rr "43 4 | 93, Jan 14 8 Jan 2 Manhattan con 4s........... ) 99% 99% 971g Apr 1 
“Vulcan Detinning ......... | J leaeeninig Eien 57 Feb 9| 50 Feb25 Metrepolisan | Street Ry 5s.. 04 O4 103 Apr J 
nb ecmpaoernnemaneiaesiat Fa 135% | 14%| 1355; 18%Jam 2| 12%Mr 14 Op IIE cccnccudasl ccncce | connax:D aniees Apr 22 
VERE terensnnennetes secon | 96 2644 | 25'| 389Jan 7| 21% Mr 25 || Mexican Central con 4a. 812) 81 1 Mr 15 
AD PRES sacs cnununsvescouss 4230 peeing) 283 Jan18| 255 Aprl2 do lstincome............../ 22 | ...... -- 20's Mr 15 
Nee sting Re. pape t 16 | ...... | 22777 | “soi Jan 7| 15 apr 9 do 2d income ..........----|t 14 | ----+- | ------ 141g Mr 15 
West te Appian 2%} 8313/ 82%/| 84%Jan1l1| 79%Mr 6 Minneapolis & St Leomids | ...... | ..---. | «----- 5 Apr 
barn son PEI Se 45, | 144% | 144. | 154 Jan 2| 1433, Apr 25 do 1st & ref 4s............|+ 87 | .....- | -.---- 92 Feb 14 
Westinghouse E. & M...... igen 4 | . | sence Missouri, Kan & Tex ist 4s. 9914 | 98ls 9 Mr 27 
do 1st 8 "2 Aaapecamabac ies tak Ronee | ......| 16%Jan 7| 9%Mr 4 itnvconsennctquneuns B4'n| 84 80 Mr 2 
Wheeling ne PMR NE | OF "05 | 25 37% Jan 4) 22% Mr 14 do ext g 58........--------.|/ 102% | ..-... | ..--.. 103 Jan 24 
Yo ry mrt it ERR AP + 144 15 | 14% | 21%3Janl10| 14 Mr 14 tf . eee 104' 4 2 Mr 
do 2d pre “aii aaah + 171 18%/{| 18%! 25%Jan12| 16 Mr 14 Missouri Pacific trust 5s.... 10244 | 101% 100'sApr 1 
be ccpcnvecudabioanes i40 | 40% | 40%! 5lyJan 7 | 36 Mr l4 do ——— Ddeben ——% 102 | 102 — oa 15 
ee 0 ear 4 percent loan |+ 87g | ..-..- | ------ 
*Unlisted. tNo sales Mobile & y Ohicgen 48 he + 89 89 89 ms “= 1s 
: ieee lei: tern SI: aes r 
ACTIVE BONDS. Nassau Elec 4sv._-..-. ne 82 Apr12 
= x: BE vecccnconces escccees] .cocgs | cocece | csvces 102% Jan 31 
| Test Week. Year. C&St Louis oon a. ~-[FLLDMg | ceeeee |e eens 113% Jan 11 
, y ; 5s Urleans Ry & L 4498../ ...... | ------ | .--- Br | stescctsseeees | scan sessceees 
ee Se “Friday High Low High Low New York Central gen 3198 94% | 4% 90 Mr 25 
do deb 4s, 1934............ 97 | 95 94 Mr 29 
—_—___—— : do Lake Shore cal 3's0 eae at = hb j 
; ' or ateral 3 1s. .... 
Adams Express 48 ........... 99%4 | 99% | 99 108 ; a 14 98% wd cs ‘ rs C ones - anes 1018 | 101 100% Apr 5 
Alvany & Susquehanna34s 992/100 | 99 | i Mr 3 + Mr 13 || NYG,ELH& P 4s Pieces; 83% | 83 O Mr 
American Cotton Oil 44s... a ec eee | 9] Feb 28 86 Mr 20 || do collateral tr 58 .......-. 103%4 | luz 99% Mr 15 
Saeees See eee St See | eile | oe “sees 33 Apr30 || NY, Ont & West ref 4s - 972 | 97 5 Mr 26 
Amencan ice Secursies ~ H 1 93 aa 99 | 102 Jan 15 Mr 23 || Norfolk & Western con 4s.. ¥8'g| 97% 97% Mr 19 
American Spirits Mfg 6s ...|} 99 | m4 731,| 79% Jan 24 Tile Mr 26 || do divisional 1st lien 4s. .. ecwsse | -<-c=- 95 Mri 
American Tobacco Co 4s.. 13 4 ae] 108 4) 110% Feb 8 | 1044apr 2 | do P,C & C joint 4s.....- ; 88% | 88% 85 Mr 2 
American Tobacco 68 e-+eeee 106 2 106 4 4 91 4 Feb 15 86 Apr 26 | Northern Pacific prior 4s. 7 1U2's 10] 53 100° Mr 15 
Ano Arbor 48 .-........ ree: ey 98k, 99% “9Ri, | 10% 21g Jan 17 97% Apr l i do general 38 ...........-.. 72 The 69% Apr 1 
a6... 1925| 924] 924| 92% Jan12) 90% Apr 1 || NPG N jt4s.C, —— ees | osu 97% Apri? 
do at DF cece-seccccsces . cam | ans | as Mr 29 || Oregon ky & Nav 4s....... ‘ ‘ 
do stamped ........-.-. -o-| oagee | OOD | Soe | season 71 Sc See 24 || Cunmem Giese Eime tet Ga.” 1194 | 119% 117% Apr 12 
J“ ty eecteie? tonghaiealaeeas 99 Ys 100 8 O47 98 3 Jan 10 923 Mr 27 | GO COMERS OO oc. ccccese- lili, | 1lly 111 Apr 3 
Atlantic ‘Coast a 4s...... ID 95 + °| fetten 7) Ba, Apr 2 y _ipaplnehaianeeresemmnteg tas 93 92 88 Mr 15 
o Ld& N col4s......-.--.. yo + 92 24 9315 Apr26 |) 90%Mr 27 Pacific Coast 1st 5s ...-...--|}1065 | --- sae | ccoses 107 Feb 26 
Baltimore & Onio prior 3%98) ke | Van 100% | 102% Jan19/| 98%4Apr 1 Pennsylvania con igs, 1912 9553 | 94% 91% Mr 26 
do pitied @ MD Fae | | | 90 gam 17 | 80 “Mr 22 || docony 3445, 1916......... go4 | 924 914 Apr 9 
io P.L yen.) DSi | 943, | “993 96 Jan29| 92%My 1 || Peoria& E Ists.........2... 92% | 92% 9134 Apr 
do P, LE & W V 4s...... 93% | 94% | 92% | 96 Jan29|) 92% y 63% 1 62 62 Apr 4 
do Southwest Div 3'98....| ....-- | 89'2 | 39% 90% Feb 9) 88%Apr | eading gen 4 Sy Anan epee Es 973g | 167 9234 awe 2 
Brooklyn ONSET OO oi vagecees S seseee | socces PESTO SASSER | Cone see ee oa | ‘ P Sa 94 94 92%, Apr 
eee eee ese-|,.cee | SS | SON) eee a we we 7 tl seme Ween Zig | 92lo 914Apr 3 
Brooklyn Rapid Transit 58.'f10142 Saeosenl Badan: 108 Jan 11 | 100 Mr 6G Oe ARE OG onkc cin cciesce. (Pee, Patel feo ‘ 87% Feb 19 
Brvokivn Uniow Gas be -.| -.2 | 105% | 108i¢| 107% Feb16 | 105!gMy 2 || StJod G lel let4a......... | 91 | “90 My 3 
Brooklyn Union Gas 58 ....) ...... 105% U5 8 11h Jan 28 112 7 ir 9 mt 7, de Trem BE GG... .occccees 110 110 109g Mr 26 
Buff, Roch & Pittsgenis..) .. | 114% | 114% | 101% Apr29 | 100 Jon . en t 85%) 845 80 Mr 29 
ae nyt: Southern 1st Se . aatat etal bhava. leat Jan 23|101 Mr 26 || do River & Gulf Div 4s... 9242] 90 85 Mr 4 
GO 20 5B. .... ce ncccccccccce ata | ------ | ----. 12 | - 9 Ss | 2 SO aaRippiee sats Sl!) Sl 7% Mr 2 
Ss. tg con 58....f106 | 109% | 107 | oe _ oa | . yg "do general bs. GR ae ee 4 Mr 17 
o ist pret income ....-... | tases | ecccee | -cccee aa a | as do gene EN SEL ERG Peer 239 Jan 
de) on ll tm | | | Ge jan 2| O& ape 6 || 86L& southwest ists... 924 | 92% 92° Mr 
do 3d pref on Gea “6% OG 99 Jan24;| 93%Apr 1 do 2d imcome ..........<<<- taseee | eaceee 79'9 Mr -26 
Central Leather 53......-.-. 96 2 26 - | 194%, | 126% Jan 18 | 1u3%4 Apr 4 GR OR covcccantdnns: 7644} 76% 73° Mr 19 
Central of New Jersey guds 41245 126, | 124% 100% Jan 28| 950 Mr 27 || St Paul, M& M con 6s... ete Beret: 131. Jan 24 
y cncagy of neyo aga ES Oo | tae] aia "| 116 Jan 41111 °My 3 do 44s... wenee-ee--| 107g | 107% | 1075, (07% My 2 
we aden By US .------6- Rie he i 104% 105% Jan 28 | 99%, Mr 27 do Montana ext 48 ........ ; 99 "Gé"° | “BER + fa og - 
CNOER S86 - «~~ -- cece! an 10 | | San Antonio & A P 4s...... : 554 mF < 
ne "yey mamenbamen Stace Fase —— ‘Ozu Mr 19| gsuMr 19 | Seaboard Air Line 58 1.227. 97 | 97 97 Mr 26 
do do 2d con 48........-.--| ...... ened Benue 80 ° Jan 21 76 Mr 25 | ET ae 75 7414 73'2 Apr 22 
wo ta | 69% | 6934! 69 | 76%Jan10| 67% Mr 26 || So Car & Ga ist 88..202022 ccoese | cones 106 Jan 14 
ses eee scoot sess + L, | sities 92 ly Jan 28 $914 Mr 27 || So Pacific ref 4s8............. 94% 333 90%4 Mr 26 
Chi B & Q, [ll div 3198 te atime nat if v1 ee . ae ee l 0 2 Jan ) 997%, Mr l do 4s Se: CR ee ee 9O'g 895, 0 Mr 15 
eee Sree a met: 102° | 103°" | 102 ~ Jan 28 | 10153Jan 14 || Southern Railway 5s........ 110% | 110% 103% Mr 15 
do Nebraska cenaaers + “_. | 117g Jan 11/112 Mr 205 do Memphis Division 58... igual: 5 selena 5 Mr 
Chi & East Illinois con 5s..//110% | ..-... | _-- =: 19 °Mr 6/115 M | do M & Ocol 4s........... 8914} 89 88 Apr l 
Ch ean pe 1st - _ Mtg 117 An 126 Jan 2/| 123 Ap! 93 do St Louis Division 48.../¢ 89 | ...-0- | ------ 92 Mr 18 
. — a “oy a Fer 0S a ee 111%Jan 2/107 Apr 4 Tennessee Coal & Iron gen’l} 93% | ...--. | .----- 93 Mr 7 
oO refunding 58 -......-.-- - 1N2l. 03l,| 107 Jan28!101 Mr 18 Term Ass'n St L ref 46 .....) ...... | .---.. | --- so ° 93 Ap > 
Chi, Mil & St Paul gn 4s ---|1103 39 10312 | 103% 106% Feb 61103 Mr 2 Texas Pacific 1st 5s .......- 115% | 115% 114 Mr 27 
do terminal 58...........-. |! 104 Si sseee 1%, 111% Apr29/!110 Jan “3 Ge ED OO coccencesccece] sccace | seccen | Sed : *ozeccoscondos 
do C 3: ay A Western 58 ...// 1 12 11 l 2 1] - _ 105 ° My 105% My 1 Third Avenue Se aaa S614 857, 8512 Apr ~ 
do C Pac 68..............-- jt10419 105 2| 105% 105% Feb 104 Jan ll Toledo, St Louis & W Bigs... esceee | seccee 85 Mr l 
do Southe - Minn 6s...... $105% | °..... | ----- 5 Apr29|102@Apr 9 iat gained Ramps) geet 30 Mr 29 
do South Division 5s......, tere 105 105 98 Jam 14 | 95% Mr 20 Underg'd London 5 per Sonils escten | ddaden >» Mr 2 
Chi & Northwest'n gn 3498.|! 9414 | ...... | ------ 102 Jan 8|102 Jan 8 || Union Pacific lst4s......... LU2% | 102 99% Mr 6 
Ba ee 2 Sgr tinea Reseendl Bacon 91% Feb 21 | 82, Mr 23 || United Rys San Fran 4s vee 42 Apr 12 
WS.- «| ~--0ce | -~cncce | ovncce ' 2 | ‘ St Louis 4s8............. ~seeee | sense > > 
do general 4s .............. Bb Alk ade Ge wd we a ee 7 eee 1683 102% | 1023 102% Mv 2 
do collateral trust 48...... | 7034 La = 2/ ois Jan 4 88% Az 18 U 8 Realty & Imp 5s....... 88 86 33 My 1 
do refunding 48 ........... | 882; 8a) Bf 131 sj. 231 | 19% oe US Redé& Ref 6 ee 96 95 93 Feb 8 
Chi, St Paul, M & O s...... ‘too * 130 130 | 102 - sa 19 | 96s Mr 25 i Po 9 Sacer aepetam 99%, | ¥6% 931g Mr 26 
ev, CC & StL gn is rene ™ 10 101% 98%,Feb 2/ 97 Apr ] Va-Car Chemical col tr Ge...)' 97 | ....-- | ------ } Apr 9 
he gee fd ere wae 113% Jan 25:110 Apr 4 112 109%, 109°%3My 2 
Clev, Lor & Wheel Ist 58 . | 1098, ecosse | os seco | “am toe 8 | ae Mr 26 P<” iB apatite gamed a arsipge 101% | 101% 99 Mr 13 
Col Industrial 5s ..... . [tf , 64 63 v48 Jan 14 67 ’ Mr 15 do debenture B............ 692 694 57 Mr 19 
Col Midland Ist 4s..........| 69 6o © $443 Jan 14| 894Mr 26 |) Wabash-Pitts Term ist..... 7573 | 75% 4| G9Apr 1 
Col Southern 1st 4s......... 90's | 91, 2 | 139% Feb 15 | 116° Mr 14 |) Wabash-Pitts Term 2d...... 245,| 24 3; 20 Mr 
Consolidated Gas 6s ......... 135% | 255% | 106 79 Jan24| 7 214 Mr 2i || West Maryland 43.......... 75% | 75% 3| 74 Apr l 
et A eee ae ee Lae 103%; | 109% Jan 2) 95% Mr 2 do convertible 4s. ......... 5549 | 54 3| 54, My 2 
Del & Hudson conv 48......| 10258 Od 4 OL" 93 Jan 8 | 91 ly Mr 27 West N Y & P lst 5s....... 114%} 114 114% Apr 23 
Den & R. G. con 48 ea 94% 944% o4 5 105% Feb 9 | 104% J an ll do general 4s adbentetiwescasued 901. 90 90 Apr 
do Te eae DO gdh Bimeametd Spe "| 102% Jan 15 | 1024gJan 15 || West Union col trds........ 102% | 102% | 103 g| 708 Apr 18 
BS wccen--cecees| conere | eneeee Pa > | 6 ie Bo 8) Shay Re Rees ve = 
Distillers’ Securities 58.....| 84% | S419 | 84 | 90, Febi6| 2% My 2 waltham ae 04 | 104i] 10459 | 105 “Ja 102) Mr | 
GNA. bn yh Ae 2 | 22° | 219 | 1139Mr 13 | 112% Jan 16 Westinghouse El& Mtg 5s 94 | 937% | S71 x is 
seeeeseeees VARS | wcosee | ecosee | Bae 7 26 || Wheelin con 48..... wcacee | encsee 
Erie conv 48................. 81 Si 81 | 103%Jan 7| 76 Mr 26 s : 86 Mr 15 
do con prior 4g ............ 96 97%| 96 98'2Jan 7; 95 Aprils Wisconsin Centr=l 48......- 88 8S 
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The Hayden-Clinton National Bank 


‘ COLUMBUS, OHIO 


Capital Stock a ° $500 000 
Surplus and Profits, , - 250,000 
Shareholders Additional Liability 500 000 


OFFICERS 
Faxp’« W.Pasntiss, President Wa. P. Lrrris, Cashier 
Cuas. H. Harven, Vice-Pres't Ean 8. Davis, Asse. ( ‘ashier 
Daviw 8S. Gray, Vice-Presa't Wa. C. Wirucarp, Asat. Cashier 


Spokane & Eastern Trust Company 
SPOKANE, WASHINGTON 
ASSETS OVER FOUR MILLIONS 


Officers and Direc tors: 
J. P. M. RICHARDS, 
HENRY M. KICHARDS, 
THOMAS GEORGE THOMSON, 
R. LL. RUTTER, 
FRANCIS BANGS 
R. INSINGER Ww. 


FIRST NATIONAL BANK 


OMAHA, NEBRASKA 
UNITED STATES DEPOSITORY 


Capital, Surplus and Profits, $1,000,000 
Deposits, - - 12,000,000 


T. KOUNTZE, President 
F. H. DAVIs, v ice. Pres't . KOUNTZE, Cashier 
.L. DAV Is, Asst. Cashier 


acienanionen a Specialty 





President 
V ice- President 
2d Vice-President 
. Secretary 
& M. DAVENPORT 
B. PATERSON 


J. B. HESs 
S. MCCIREA R, 





Bank 


Surplus, = $750,000 
$200,000 


First National 
KANSAS CITY, MO. 


Capital, - $500,000 
Undivided Profits, 


E. F. SWINNEY, President 
J. F. RICHARDS, Vice-President 
H. T. ABERNATHY, Cashier 
C. G. HUTCHESON, Assistant Cashier 


NEW ENGLAND NATIONAL BANK 


KANSAS CITY, MO. 


CAPITAL . . . . . . ° « 7 $500,000.00 
SURPLUS (Earned). .... . 500 000.00 
DEPOSITS ..-« « «© «+ « « « &000,000.00 
OFFICERS | 
J. F. Downie, - . President 
Co. J. Hvprarp, Vice-President F. T. Crucps, Asst. Cashier 


Gro. B. Haxrison, Jx., Cashier V. K. Tuee.e, Asst. Cashier 


Union National Bank 


KANSAS CITY, MO. 


Capital and Surplus, $1,200,000 
Deposits, . . . $11,000,000 


OFFICERS 
Davip T. Beats, President W. H. Seecer, Vice-Pres 
Feenwanxpo P. Near, Vice-Pres. Eowyn W. Za, Cashier 


The First National Bank 


OF BIRMINGHAM, ALA 
ALABAMA’S FIRST MILLION DOLLAR BANK 
Capital Stock, - $1,000,000.00 
Surplus, - ~ - 200,000.00 
Send us your Alabama Items for Direct Distribution 

W P G. HARDING, President — Vice-Pres. and Cashier 


J.uH 
J H. WOODWARD, Vice-President F.S. FOSTER, Assistant Cashier 
A.R FORSYTH. Assistant Cashier THOS BOWRON, Assistant Cashier 











OMAHA NATIONAL BANK 


Of OMAHA, NEB, 

Capital, $1,000,000 Surplus, $200,000 
Undivided Profits, $125,000 
OFFICERS 

J. H. MILLARD, President 
WILLIAM WALLACE, Vice-President 
Cc. F. MCGREW, Vice-President 
Ww. H. BUCHOLZ, Cashier 
FRANK BOTD. Assistant Cashier 


Merchants National Bank 


OF SAINT PAUL, MINN. 
UNITED STATES DEPOSITARY 
Capital, $1,000,000 Surplus, $500,000 
KENNETH CLARK, President 


GEO. H. PRINCE, Vice-Pres. H.W. PARKER, Cashier 
&. VAN VLECK, Assistant Cashier 


First National Bank. Milwaukee 


ESTABLISHED 1853. 
Capital, ‘ J ‘ - $2,000,000 
Surplus, 500,000 


United States,. State and City Depositary. 











BANKING NEWS. 


New National Banks. 

The Central National Bank of Kansas City, 
Mo. (8660.) Capital $200,000. Granville M., 
Smith, president; H. M. Evans, F. G. Robinson 
and D. Thornton, vice-presidents ; J. D. Ander- 
son, cashier. 





The First National Bank of Milburn, N. J. 
(8661.) Capital $25,000. Wm. Flemer, presi- 
dent; Wm. W. McCollum, vice-president; John 


R. Bunnell, cashier. 


The First National Bank of Eagle, N. Mex. 
(8662.) Capital $25,000. E. S. Neal, president ; 


John Gardner, 
cashier, 

The First National Bank of Nara Visa, N.Mex. 
(8663.) Capital $25,000. W. F. Buchanan, 
president; John Burns, vice-president; J. R. 
Daughtry, cashier; O. O. 
cashier. 

The Commonwealth National Bank of Dallas, 
Tex. (8664.) Capital $500,000. E. M 
president; J. H. Gaston, vice-president ; 
Ayres, cashier, 

The First National Bank of Robert Lee, 
(8659.) Capital $25,000 
dent; W. J. Adams, 
Pearce, cashier. 

The National Copper Bank of New York City. 
(8665.) Capital $2,000,000. C. H. Sabin, presi- 
dent; W. F. Albertson, ; J. S. House, 
assistant cashier 

The National State Bank of Richmond, Va 
(8666.) Capital $500,°00. the State 
Bank of Virginia. 


vice-president; J. A. Reed, 


Gragg, 


Turner. 
R. C. 


Tex. 
D. B. MeCallum, presi- 
vice-president; H. H. 


cashier 


Suceeeds 


Applications to Organize. 
The First National Bank of Malad City, Idaho. 
Capital $30,000. Application filed by Jedd Jones. 
The First National Bank of Geneva, Ill. Cap- 
ital $25,000. Correspondent, J. F. Richmond, 


803 Fisher Building, Chicago. 


The First National 
Capital $25,000. 
Savings Bank 

The Citizens’ National Bank of Laurel, Mont. 
Capital $35,000. Application filed by L. E. Young. 

The American National Bank of Asheville, 
N. C. Capital $300,000. Application filed by 
J. H. Carter, care of Berkeley Hotel. 

The Waurika National Bank, of Waurika, 
Okla. Capital $25,000. Application filed by Wade 
Atkins, Comanche. 

The First National Bank of Oley, Pa. 
tal $25,000. 

ley P. O. 

The Sanger National Bank, of Sanger, Tex. 


Bank of Adair, Idaho. 
Application filed by the Adair 


Capi 
Application filed by John R. Baer, 


Capital $30,000. Application filed by F. H. 
Sherwood, Gainesville. 

The First National Bank of Galax, Va. Capi- . 
tal $25,000. Application filed by T. L. Felts, 


Ethelfelts. 

The People’s National Bank of Strasburg, Va. 
Capital $25,000. Application filed by H. C. 
Burgess. 

New State Banks, Private Banks ‘and Trust 
Companies. 

The Central Savings Bank of Lodi, Cal. 
capital $12,500. John B. Corey, 
M. W. Shiddy, vice-president; W. H. Lorens, 
eashier; Jas. P. Shaw, assistant cashier. 

The Union Exchange Bank of Los Angeles, 


Paid 
president ; 


Cal. Capital $31,000. C.J. Goodnow, president ; 
B. L. Vickery, vice-president; G. H. Wood, 
cashier. 


The Western State Band of Los Angeles, Cal. 
Capital $50,000. G. B. Epstein, president; 
O. M. Souden, vice-president ; E. Cohen, cashier. 

The Bank of Hiram, Ga. Capital $15,000. 
J. D. Walker, president; J. R. Ritch and E. W. 
Dean, vice-presidents; M. R. Tappen, cashier. 

The Farmers’ State Bank of Ashton, Ill. Capi- 
tal $25,000. W. C. Yenerick, president; J. M. 
Killmer, vice-president; E. J. Yenerick, cashier. 


assistant’ 





| tal $25,000. 











QICAN TR 
ps©" COMPANY 48> 


BOSTON, MASS. 


Cc APITA L, . . 7 + $1,000,000 
SURPLUS (ensued, » « «+ $1,500,000 
Transacts a General Banking and Trust Company 


usiness. 


INTEREST ALLOWED ON DEPOSITS 
SUBJECT TO CHECK. 


Special Rates on Time Deposits. Trustees under 
Mortgages. ‘T'ransfer Agent, and Registrar 
of Stocks and Bonds, 


“ee OF DIRECTORS : 


. W. Jordan, Chairman 

William A. Gaston 
Elmer P. Howe 
John Lawrence 
John S. Lawrence 
Lester Leland 

S. E. Peabody 
Francis Peabody, Jr. 
Royal Robbins 
Heury A. Rueter 

P. L. Saltonstall 

R. Pan! Snelling 
Frank W. Stearns 
Eugene V. R. Thayer 
Charles W. Whittier 


C. F. Adams, be 
Rodolphe L. Agassiz 
F. Lothrop Ames 
Hobart Ames 
Edwin F. Atkins 
Frederick Ayer 
Charles S. Bird 

A. G, Bullock 
Samuel Carr 
Gilmer Clapp 
Gordon Dexter 
William R. Driver 
F. C. Dumaine 
Eugene N. Foss 








The Batchtown Banking Co., of Batchtown, 
Il. Capital $25,000. Organizing. 

The Monroe State Bank, of Monroe, Ind. Capi- 
Organizing. 

The State Savings Bank of Orchard, Iowa, 
Capital $10,000. A. H. Shaffer, president; J. M. 
Roe, vice-president; E. O. Clapper, cashier. 

The Citizens’ State Bank of Claflin, Kan. 
Paid capital $10,000. Henry Cully, president: 
V. Cramer, vice-president; O. L. Cully, cashier. 

The Paradise State Bank. of Paradise, Kan. 
Capital $10,000. Filed articles of incorporation. 

The Farmers’ State Bank of Valley View, Ky. 
Engene Land, president; S. Bailey, vice presi- 
dent; C. B. Dougherty, cashier; L. Bumus, 
assistant cashier. 

The Glenwood State Bank, of Glenwood, Minn. 
Capital $25,000. T. Aune, president; J. H. Me- 
Cauley, vi'e-president; Olaf Aaberg, cashier. 

The Miners’ Savings Bark & Trust Co. of 


Butte, Mont Capital $200,000. David J. 
Charles, president; L. Bernheim, vice-presi- 
dent; N. Rochester, cashier; A. Rochester, 
assistant zashier. 

The Commercial State Bank of Miles City, 
Mont. Capital $75,000. L. W. Stacy, presi- 
dent; W. E. Briggs, vice-president; V. F. 


Newell, cashier. 

The Park City State Bank, 
Mont. Capital $25,000. W. 
dent; W. D. Story, vice-president; B. M. 
Harris, cashier; F. W. Lee, assistant cashier. 

The Loup Valley Bank of Palmer, Neb. Or- 


of Park City, 
F. Meyer, presi- 


- ganizing. 


The Portales Bank & Trust Co., 
N. Mex. W. G. Johnson, president; W. C. 
Morris, vice-president; J. A. Fairley, cashier. 
To commence business May 10. 

The Bank of Orr, N. Dak. Capita] $6,000. 
L. B. Ray, president; D. Kirk, vice-president: 
A. H. Hammond, cashier: L. M. Hammond, 
assistant cashier. 

The First State Bank of Surry, N. Dak. Capi- 
tal $10.000. Filed articles of incorporation. 

The Belmore Banking Co., of Belmore, O. 
Paid capital $12,500. G G. Bennett, president ; 
J. W. Swickard, vice-president; C. R. Blauvelt, 
cashier. 

The Grangers’ Trust Co. of Huntingdon, Pa. 
Organizing. Capital $125,000. W. F. Hill, 


of Portales, 


president; J. G. Simpson, vice-president; H. 
W. Read, treasurer. 
The American Bank of Philadelphia, Pa. 


Organizing. 

The Bardwell State Bank, of Bardwell, Tex. 
Paid capital $10,0.0. T. A. Ferris, president ; 
J. V. Clark, vice-president; J. I. Eason, cashier. 

The Farmers & Merchants’ Bank of Golden, 
Tex. Private. J. E. Cooper, president; W. A. 
Smith, cashier. 
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Tne Farmers’ State Bank of Chapel Hill, Tex. 
Paid capital $10,000. J. J. Shaver, president ; 
R. K. Felder, vice president; H. P. Perkins, 
cashier. 

The First State tank of Kennedale, Tex. 
Capital $10,000. J. H. Rogers, president; J. M. 
Payne, vice-president; L. A. Dowlen, cashier. 

The Specie Bank of Seattle, Wash. Incor- 
porated 





Chanae in Officers. 

The Merchants’ National Bank of Glendive, 
Mont. J. N. Brown is now assistant cashier. 

The State Bank of Touby, Neb. Frank 
Tomes is now cashier. 

The First National Bank of Dexter, N. Y. C. 
W. Campbell is now vice-president. 

The National Bank of Cleburne, Tex. G. B. 
Norwood is now president; J. C. Blakeney, 
cashier. 

The Exehange National Bank of Spokane, 
Wash. E. H. Coman is now vice president. 

The Bank of Lewisburg, W. Va. Mason 
Mathews is now president; W. E. Nelson, vice 
president and cashier. 





Miscellaneous. 


The Long Beach Savings Bank of Long Beach, 


Cal., will change its title to the Long Beach 


Savings Bank & Trust Co. 

The People’s State Bank of Aspen, Col., is to 
be converted into the People’s National Bank. 
Capital $25,000, 

The Newton Banking Co. of Griffin, Ga., is 
now incorporated. Capital $50,000. W. H- 
Newton, president; J. J. Mangham, vice-presi- 
dent; E. O. Newton, cashier; C. F. Thornton, 
assistant cashier. 

The Citizens’ State Bank of Flora, IIl., has 
been succeeded by the Bank of Flora, private. 

The Bank of London Mills, Il., has been suc- 
ceeded by the New London Banking Co. 

The Bank of Sharon Springs, Kan., has been 
succeeded by the State Bank. Paid capital 
$10,000. 

The Security Trust & Safety Vault Co. of 
Lexington, Ky., has changed its title to the 
Security Trust Co. 

The Bank of Appleton, Minn., is to be con- 
verted into the First National Bank. Capital 
$25,000. 

J. S. Morton & Co., of Elysian, Minn, will 
incorporate as the Farmers’ State Bank. Capi- 
tal $25,000. 

The First Bank of Utica, Minn., has been in- 
corporated as the First State Bank, Capital 
$10,000. 

The Capital City Bank & Trust Co. and the 
Merchants’ Bank of Jackson, Miss., have con- 
solidated as the Merchants’ Bank & Trust Co. 

The Bank of Sheyenne, N. Dak., is to be con- 
verted into the First National Bynk. Capital 
$25,000. 

The Ohio National Bank of Lima, Ohio, will 
be succeeded June Ist by the Old National 
Bank. 

The Farmers’ Bank of Pandora, Ohio, has 
been succeeded by the Farmers’ Bank Co. 
Capital $12,500. 

The Merchants’ National Bank of Toledo, 
Ohio, will be consolidated with the Second Na- 
tional Bank. 

The Bank of Blackburn, Okla., is to be con- 
verted into the First National Bank. Capital 
$25,000. 

The Bank of Verden, Okla., is to be converted 
into the National Bank of Verden. 


The Bank of Waurika, Okla., is to be con- 
verted into the First National Bank. Capital 


$25,000. 

The Chehalis County Bank of Aberdeen, 
Wash., will be incorporated. 

The Independence County Bank & Trust Co. 
of Batesville, Ark. Thos. B. Padgett, president, 
has resigned. 

The Garret Banking Co., of Garrett, Ind., has 
increased its capital to $35,000 














The National Bank of North Sites 


IN NEW YORK 





CAPITAL... 
SURPLUS, . 2,000,000 
DEPOSITS, . . 20,000,000 


WE SOLICIT YOUR BUSINESS 


$32,000,000 





Merchants National Bank 


FOUNDED | 


“1803 | New York. 


Resources, $25,000,000. 


THE NATIONAL PARK BANK 


OF NEWV YVTorRE 
ORGANIZED 1856, 


Capital and Serplus, $10,000,000 


Ricnargp DeLariz.p, Prea 











Griaert G. Tuoarng, Vice-Pree 
Joun C. McKeon, Vice-Pres. Jouw C. Van Cixar, Vice-Pre: 
Mavnrice H. Ew Wiruam O. Jones, Asst, -Casa 
Faep’s« O. Foxcrort. Asst. Cas. Wisiam A. Marin, Asst. Cas 


BODINE, SONS @ CoO., 
BANKERS AND BILL BROKERS. 


Dealers in Com- 


mercial _Faper. 
Collateral Loans 


Negotiated. 








129 South Fourth Street, 
PHILADELPHIA. 





The State Bank of Poplar Bluff, Mo. D. P. 
Bacon, president, is dead. 

The United Banking & Savings Co, of Cleve- 
land, Ohio. J. Meckes, vice-president, is dead. 

The Bank of Darlington. S.C. W. C. Coker, 
vice-president, is dead. 

The First National Bank of Stamford, Tex, 
has increased its capital to $100,000, 








Barco ESPANOL DE LA ISLA DE CUBA 


HAVANA (Republic of Cuba.) 
FOUNDED IN 18866. 


CAPITAL, $8,000,000. 
AGUIAR, 81 & 83. TELEPHONE, 272. CABLE: GOFFRANK 


President : Sub- Director 
& GALBIS J. SENTENAT 


C. BRAUET & CO., 


SPECIAL PARTNERSHIP. 


BANKERS, COMMISSION MERCHANTS, 
IMPORTERS, EXPORTERS. 


Vice-President : Director : 
E. ROMAGOSA Y. POLLEDO 








SANTIAGO DE CUBA 
GUANTANAMO, MANZANILLO, 


CUBA. 
O’DONNELL & McDONALD, 


General Importers. 


Contractors’, Railroad and Mill Sore. Lae 
Handlers Bolts, Nuts, etc , Pig Iron, Marine Hard. 
ware and Machinery. Special [ron Castings, Paints 
for Metal. Im —— and Exporters of American 





and Cuban ods. | Ceaeenpenaance solicited. 
“M ” 
“we, Cabie Code, | Baratillo 5, Havana, Cuba. 


Rio de Janeiro = BRAZIL 
84 —Rua da Alfandega — 84 
P. 0. BOX 1113 


F. CANELLA 


importer, Exporter and General 
Commission Merchant. 





AGENT FOR 
AGRICULTURAL AND INDUSTRIAL 
MACHINERY, Etc. 


CISALPINO, RIO. 





Telegraphic Address : 








Banco Central Mexicano. 


CITY OF MEXICO, Mexico, D. F. 


Capital, - - $21,000,000 
Reserve Fund, 2,325,000 
Deposits, - - 27,550,000 


Postal Address: APARTADO 302. 
Cable Address: “ BANCENTAL.” 
Codes in use: OWN, A BC, 4th Edition, 
Lieber’s Standard Telegraphic Code. 





BANKING BUSINESS TRANSACTED IN ALL 
ITS BRANCHBS. 





CU BA 


Banco Nacional de Cuba 


(NATIONAL BANK OF CUBA) 


Head Office, 27 Cuba Street, Havana. 


BRANCHES: 
Santiago, Cienfuegos, Matanzas, Cardenas, Manzan- 
illo, Sagua La Grande, Pinar Del Rio, Caibarien 
Guantanamo, Santa Clara, Camagiiey. 








Special Agents at every Commercial Point in Cuba 
and Correspondents throughout the World. 





MEMBER AMERICAN BANKERS ASSOCIATION. 


N.GELATS&CO, 


AGULAR 10B, 
Cable Address, “‘GELATS.” 


HAVANA. 


Transact a General Foreign and Domestic 
—_ miemaene 


RI C ARDO I L L a 
' IMPORTER AND 
MANUFACTURERS’ AGENT, 
Calle Venezuela No. 610, 


BUENOS AIRES, ARGENTINE REPUBLIC 








CORRESPONDE SONCELICITED. 


FCO. VILLIERS FURZE, 
431—CALLE FLORIDA—431, 
BUENOS AIRES, ARGENTINE REPUBLIC, 
Manufacturers’ Agent, 
IMPORTER OF GENERAL MERCHANDISE. 
(Novelties a Specialty). 





Distributing Agency. 





Undertakes Exports for Account of third Parties 
and Commissions in General. 








Correspond Solicited. References on Application 


[ )AVID COSTAGUTA &CO. 


Calle Maipa 66-68, Buenos Aires, 
REPRESENTATIVES AND 
GENERAL CONSIGNEES. 


Highest References. 











WE WILL ACCEPT THE REPRESENTATION OF 
MANUFACTURING CONCERNS. 





FOUNDED 1844 


“* LAWTON CHILDS & CO., 


AMERICAN BANKERS 
* Mercaderes 22 Havana, Cuba 


Do a general banking business and pay speeial atten. 
tion to collections in Havana, and parts of the 
island and ajacent Antilles. Principai American 
correspondent, Nat. Bank of Commerce in New York 


CORRESPONDENCE SOLICITED. 


C.B. STEVENS & CO, 
Importers and Exporters 


HABANA, CUBA. 
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OUT OF TOWN BANKS. 





sn PA. 


Bank of Pittsburgh | : 


ational AS tener nat ora ow 


Oldest Bank in the United States west of the Alle 
gheny Mountains. ESTABLISHED 1810. 


Capital, $2,400,000.00 Surplus, $2,700,000.00 
Assets, $25,000,000. 
‘SFFICERS: 
WILSON A. SHAW Presiden 
Joszra R. Pavus, Vice-Presa. Ww. L. J ac, Assistant Cashie: 
Cashier. J. D. Arngs, Assistant Cashie: 
IM Rusex.t, ist ‘Asst. Cas. Gro. F. Waieut, Auditor 


PASS: BOOK CO UPON 
sans AY 6 grin 
PITTSBURG TRUST COMPANY 
PITTSBURG, PA. 
Capital, Surplus and Profits, - - $6,000,000 
Deposi 11,000,000 


Write for free Booklet “ D” 
“BANKING BY MAIL” 


The Colonial Trust Company, 


PITTSBURGH, PA. 


Capital, Surplus $10,000,000.00 


and Profits, 


Does a General Banking and Trust Busiues» 
Your Patronage Solicited. 


COLUMBIA NATIONAL BANK 


PITTSBURG, Pa. 
Capital, ~ $600,000 
Surplus, - $1,000,000 


OFFICERS: 
E H. JENNINGS, President F.A.GRIFFIN, V-Presiden! 
W.C. LOWRIE. Cashier T. M. JONES, Asst. Cashier 


MINNEAPOLIS, , MINN. 
ESTABLISHED . 1872 


Northwestern National Bank 
MINNEAPOLIS, MINN. 
Capital, - - $1,000,000 
——- and Profits (earned), 1,000,000 
Deposits, - - 2,000,000 
AD av erage of over 8 per om annual dividend: 
paid to stockholders since organizativn in 1872. 
Dividends Paid since Organization, $2,450,®00 
The aim of this Bank 1s to be abreast of the timer 
and still be conservative. Accounts of Merchants 
Man turers and Banks invited. 


The Security Bank of Minnesota 


MINNEAPOLIS 
Established 1878 

Capital, eo * $1,000,000.00 

Surplus and Profits, 800,000.00 

Deposits, - ~ 1%,000,000.00 

OFFICERS 

F. A. Caampzrtain, President J. 8. Pomeroy, Cashier 
Perry Harrison, Vice-Pres't Faep Srarrorp, Asst. Cashier 
E. F. Meaaxne, Vice-Pres’t Geo. Lawruer. Asst. Cashier 


The National Bank of Commerce 


MINNEAPOLIS, MINN. 


~. . $1,000,000.00 


hs -o-2 a s. * 
Surplus and Profits, . . . 450,000.00 
7,000,000.00 


De, & be ©. 6.2 
Fa President 


8S. A. HARRIS, ¥ 
Vie e- President 
Viie- aie 
er 
. LANE and 's. 8. Cook, Asst. Cashiers 


SAN FRANCISCO, CAL. = 
The First Nationul Bank 


OF SAN FRANCISCO, CAL. 
Organized 1870 
THE OLDEST NATIONAL BANK IN CALIFORNIA 
UNITED STATES DEPOSITARY 
Capital, $1,500,000 Sarplus, $1,500,000 
OFFICERS 
Rupowrn Spaecee a, President 


James K. Lyncn, Vice-Pres't J. K. spapesve, Cashie 
J. H. Sauvwwer, Asst Cashier G. Hoorpgsr, ro Cash 















































JOSEPH 








INSURANCE 


“‘IBSON & WESSON, 


GENERAI 
INSURANCE AGENTS & BROKERS 
67 & 59 WILLIAM STREET, 
NEW YORK. 
CORRESPONDENCE SOLICITED. 








ATLANTA, GA. 


\ TLANTA NATIONAL BANK 


ATLANTA, GA. 
Capital, id - 7 ~~ a. 
Surplus and Profits, . ° 


OFFICERS: 
C. E Curnrirs, President 
H. T. Inman, Vice-Pres. 
A. E Tuorwron, Vice-Pres. — 








$500,000.00 
546,671.73 
DIRECTORS: 
C. E. Cunarznr A. E. Taoarrro>, 
HT. I~manx S. M. leman. 
G. B Donovan, F E Biocs, A.R Swamm 
J.8. Frorp, Ass’t Cashier ALFaep AUSTELL. 


Aceounts of Banks, Nerchants, (erporations and Individuals 
Selielted. Correspondence Invited, 





LOS ANGELES, CAL. 


American National Bank 
OF LOS ANGELES, CALIFORNIA 
(UNITED STATES DEPOSITORY) 


Capital Paid-Up, - $1,000,000 


Accounts of Merchants afd Bankers solicited. Un- 
—- facilities for mening Pacific Coast collections. 
Direct correspondents in all towns of any size in South- 
ern California and Arizona. Prompt returns made. 


The National Bank of California 
AT LOS ANGELES 

ae ae nae 

Surplus and Undivided Profits, 


J E. Fisesvrey, President 
W. D. Woouwrne, V.-Presa.andCas. F.J.Beccuer, Jr., Asst. Cas. 
DIRECTORS 
OH Cosnsante H W_ Frank S.C. Huppert 
F W Bra R I. Roaers W D. WooLwixe 
J E Fisusvrys 


The First National Bank of Los Angeles 


-» $1,250,000.00 

1,358,999! .95 
16,394,570.56 
20,398,562.51 











$500,000 
100,000 


Capital, . .* 
Surplus and U ndivided ‘Profits 
Deposits, .... 
Total Resources... 
OFFICERS 
J. M. Ecviort, President W. T. S. Hamm™onp, Cashier 
Sropparp Jess, Vice-Prest. A. C. Way, Asst. Cashier 
. C. Patrrsson, Vice-Prest. E. S. Paury, Asst. Cashier 
G. EK. Bitrrinoer, Vice-Prest. E. W. Cor, ‘Asst. Cashier 
Jno. 8. Cravens, Vice-Prest. A. B. Jongs, Asst. Cashier 


BUFFALO, N Y. 


ESTABLISHED 1856 


Manufacturers & Traders National Bank 


BUFFALO, N. Y. 


CAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 16,000,000 
ROBERT L. FRYER, President 
FRANKLIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 
—— Cashier 
Root, Assistant Cashier 








SAMUEL aa 
HE 


le ASPINWALL, Assistant Cashier 


- PH.LADELPHIA, PA. 








1781 1907 
THE OLDEST BANK IN THE UNITED STATES 


Chartered by Continental Congress 1781. 


THE BANK OF NORTH AMERICA, 


(NATIONAL BANK) 
FPReHIiILADELPFRPHIA. 
Capital, $1,000,000.00 Surplus, $2,000,000.00 


Undivided Profits, Over, $250,000.00 
Deposits, Over - 11,000.000.00 


OF FIceSERS. 
Garay G. Micsener, President Sam't D. Jonpan, Asst. Cashier 
Jousx H. Wa Cashier Wa. J. Murpny, Aast. Cashie: 


RICHMOND, VA. 


Tue FIRST NATIONAL BANK 


OF RICHMOND, Va. 


[Invites business from Banks, Bankers and Mercan- 
tile Houses. 


Capital and Profits, $1,770,000.00 


JOHN B. PURCELL, President 
JOHN M. MILLER. Jr.. Vice-President and Cashier 


SPOKANE, WASH. 


THE GROWTH OF 


THE OLD NATIONAL BANK 


OF SPOKANE 


[s illustrated in the following clearing house figures 
reprerenting the volume of business for 
one nonth, as shown by the records. 








SEPTEMBER, 1902... 
SEPTEMBER, 1904 . 
SEPTEMBER, 1906. 


$1,475,125.16 
2,876,573.34 
5,255,748.87 


FINANCIAL. 





Brown Brothers & Co. 


PHILA. NEW YORE. BOSTON. 
Alex. Brown & Sons, Baltimore, 
CONNECTED BY PRIVATE WIRBS. 


Members New York, Philadelphia, Boston ano 
Baltimore Stock Exchanges 


Buy and sell all first-class Invest- 

ment Securities on commission. Investment 
Receive accounts of Banks, Bankers, 
Corporations, Firms and Individuals, Securities. 
on favorable terms. Collect drafts drawn abroad on 
all points in the United s.ates and Canada, and draft« 
drawn in the United States on foreign countries 
including South Africa. 


INTERNATIONAL CHEQUES, 
CATES OF DEPOSIT. 


Buy and sell Bills of Exchange and 
— make cable transfers on all points. 
Credit. Issue Commercial and Travelers’ Credits. 
r available in all parte of the world 


Brown, Shipley & Co., London 


CERTIFI. 








SPECIAL NOTICES. 





Every Train a 
Two-Hour Train 


From 7 a. m. to6 p. m. 


To PHILADELPHIA 


| New Jersey / Central 


Train Every Hour 
» on the Hour 
Leave W. 23d St. 10 minutes before cae hour 


EST 28D ST, EXCELLENT 
StIBERTY 81 ST. DINING SERVICE 











PITT & SCOTT, Ltd. 


Foreign Express Forwarders to all 
Parts Abroad, 


39 Broadway, New York. i38 Milk St., Boston 
AND AT 


ALL IMPORTANT POINTS ABROAD 








The buyer who seeks 
experience may seek it 
anywhere ; 


But the buyer who 
mim heeds experience buys & 
the 


Remington 


Remington Typewriter Company 
(Incorporated) 











New York and Everywhere 























